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1 Summary 

1.1 Issuer and Purpose 

This Technical Report (the “Report”) on the Miminiska Property (“Miminiska” or the “Property”) was prepared 
by APEX Geoscience Ltd. (“APEX”) for the Issuer, European Electric Metals Inc. (“EVX” or the “Company”) and 
(“Storm Exploration”, formerly Lithoquest Resources Inc.). EVX and Storm Exploration are both Canadian 
mineral exploration companies based in Vancouver, British Columbia.  EVX and Storm Exploration have 
entered into a mineral purchase agreement dated November 28, 2025 whereby EVX agreed to acquire the 
Miminiska Property.  This Technical Report is required to be filed with the TSX-Venture Exchange (“TSX-V”) 
as the acquisition of the Miminiska Property will constitute a “Fundamental Acquisition” under the rules of 
the TSX-V. EVX’s shares are listed on the TSX-V under the stock symbol “EVX” and Storm Exploration’s shares 
are listed on the TSX-V under the stock symbol “STRM”. 

The Miminiska Property lies within the Miminiska-Fort Hope greenstone belt in the Thunder Bay North Mining 
Division in northwestern Ontario, Canada. Storm Exploration is exploring the Miminiska Property for orogenic 
‘lode’ gold deposit potential. 

This Report provides a technical summary of the relevant location, tenure, historical, and geological 
information, a summary of the recent work conducted by Storm Exploration, and recommendations for future 
exploration programs. This Report summarizes the technical information available up to the Effective Date 
of December 1, 2025. 

This Report was prepared by a Qualified Person (QP) in accordance with disclosure and reporting 
requirements set forth in the National Instrument (NI) 43-101 Standards of Disclosure for Mineral Projects 
(effective May 9, 2016), Companion Policy 43-101CP Standards of Disclosure for Mineral Projects (effective 
February 25, 2016), Form 43-101F1 (effective June 30, 2011) of the British Columbia Securities 
Administrators, the Canadian Institute of Mining, and Metallurgy and Petroleum (CIM) Mineral Exploration 
Best Practice Guidelines (November 23, 2018). 

1.2 Authors and Site Inspection 

The authors of this Report (the “Author”) are Edward Parker, B.Sc., P.Geo. and Eliza D. Verigeanu, M.Sc., P.Geo. 
of APEX. The Authors are independent of EVX and Storm Exploration and are QPs as defined in NI 43-101. 
The Authors have been involved in all aspects of mineral exploration for precious and base metal mineral 
projects and deposits in Archean terranes in Canada and internationally. 

Edward Parker completed a site visit at the Miminiska Property, on November 5th 2025. The site visit enabled 
the Author to 1) observe the overall geological setting of the Miminiska Property, 2) understand and observe 
the recent exploration work conducted historically, and 3) independently validate the presence of the drilling 
and gold mineralization that is the subject of this Report. 

1.3 Property Location, Description, and Access 

The Miminiska Property is located approximately 350 kilometres (km) north of the city of Thunder Bay, 
Ontario, 115 km east of the town of Pickle Lake, and approximately 40 km west of the Eabametoong First 
Nation community of Fort Hope. The Property comprises 278 unpatented mining claims, 43 mining patents 
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and 1 mining licence of occupation (“MLO”), covering a total area of 6,366.4 hectares (ha), distributed over 
three contiguous blocks named Miminiska Lake, Wottam Lake, and Frond Lake. 

On May 5, 2021, Storm Exploration entered into an Option Agreement with Landore Resources Canada Inc. 
(“Landore”) to acquire 100 per cent (%) interest in the Miminiska mining claims, as well as an adjacent 
project’s mining claims (“Keezhik claims”), for a purchase price of CAD$1,375,000 in cash and by paying 
Landore an additional sum of CAD$2,650,000 in cash or common shares of Storm Exploration. Several 
amendments have been made to the Option Agreement to modify the schedule and amount of remaining 
option payments, the most recent being on August 8, 2024. As of the Effective Date of this Report, one 
payment of CAD$525,000 cash or CAD$787,500 convertible cash is remaining. Landore will retain a 2% Net 
Smelter Royalty (“NSR”) on the Property. Storm Exploration can buy back 1% of the NSR by paying Landore 
CAD$1,000,000 at any time. 

On November 28, 2025, EVX and Storm Exploration entered into a purchase agreement whereby EVX agreed 
to acquire all of Storm Exploration’s interest in the Miminiska Property.  In consideration for the Miminiska 
Property, EVX has agreed to make cash payments of $3,525,000 to Storm Exploration and issue $2,287,000 
of common shares of EVX to Storm Exploration.  EVX has also agreed to assume all underlying royalties on 
the Miminiska Property. 

For the most part, the Property is accessible only by float plane or helicopter during the summer season and 
by helicopter and ski equipped planes during the winter season. Float plane bases are located in Pickle Lake, 
Nakina and Armstrong, Ontario. A helicopter base is also located in Pickle Lake. In the summer, the Property 
can be accessed via boat on the Albany River from Fort Hope, Ontario. In the winter months, the Property can 
also be accessed by snowmobile via a series of trails, constructed by the Fort Hope local aboriginal 
community. 

1.4 Geology and Mineralization 

The Property lies within the Miminiska – Fort Hope greenstone belt, approximately 150 km southeast of Orla 
Mining Ltd.’s Musselwhite Gold Mine. The Property lies within the Uchi Subprovince, an east-trending, 
predominantly metavolcanic-metasedimentary belt in the Superior Province of the Canadian Shield. The Uchi 
Subprovince forms part of the North Caribou Terrane that hosts the prolific Red Lake Gold Mines, 
Musselwhite Gold Mine, and past gold producers (all off-Property), notably the Pickle Crow Mine located 
approximately 115 km west of the Miminiska Property. 

The Property is underlain predominantly by very well laminated locally turbiditic appearing units of 
interbedded wacke, quarzitic wacke and slate/argillite. Mafic volcanic units observed in the northeastern 
portion of the Property are massive to amygdaloidal in texture and are commonly strongly amphibole and 
biotite altered due to regional metamorphism. All the rock units found on the Miminiska Property are Early 
Precambrian in age, with the exception of a few north-trending diabase dykes of Middle Precambrian age. 
Quaternary deposits of glacial till, and glaciolacustrine and glaciofluvial sand and esker gravels now cover 
much of the bedrock. A major unit of banded oxide facies iron formation trends east-west across the northern 
portion of the Property based on the limited geological mapping and magnetic surveys. 

Gold mineralization on the Miminiska Property is primarily associated with banded iron formations and east-
west striking shear zones over a length of 14 km across the Property. 
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1.5 Historical Exploration 

Exploration at the Property dates back to the early 1930s and 1940s, when the Miminiska, Frond, and Wottam 
Lake prospects were discovered. Modern exploration at the Property began in the 1960s. Since that time, 
several companies have explored the Property area, completing geological mapping, geochemical sampling, 
geophysical surveys, and drilling.  

Early trenching and drilling on the Miminiska Lake block in the 1940s by Conwest Exploration Company 
resulted in the discovery of a 36 grams per tonne (g/t) gold (Au) trench sample and core length drilling 
intercepts of 5 g/t, 3.7 g/t and 5.5 g/t Au over intervals of 6, 1.5, and 3.1 metres (m), respectively. Baroque 
Resources Ltd. drilled 11 diamond holes in 1988 and reported core length intercepts of 13.45 g/t Au over 
3.96 m and 11.38 g/t Au over 0.8 m. From 2003 to 2005, Landore Resources Canada Inc. drilled 47 NQ-sized 
diamond drillholes totalling 9,349 m. Notable core length gold intercepts of 5.75 g/t Au over 20.84 m, 1.05 
g/t Au over 16.05 m, 4.49 g/t Au over 11.18 m, 1.87 g/t Au over 17.56 m, 1.93 g/t Au over 21.07 m were 
returned from the Landore Resources Canada Inc. drilling programs. 

The Wottam Lake block was first investigated in the 1940s by Coin Lake Gold Mines Ltd. (9 trenches) and 
International Mining Corporation Ltd. (6 drillholes); however, no significant gold values were returned from 
this early work. Mattagami Lake Mines Ltd. drilled 4 holes totalling 897 m targeting iron mineralization, which 
returned results ranging from 13 to 32.6 weight per cent (wt.%) iron. Noramco Exploration Ltd. conducted 
grab sample and drilling programs in 1987, with drillhole SL87-4 returning 28.11 g/t over 1.5 m core length. 
Reconnaissance rock sampling by Landore Resources Canada Inc. in 2002 returned a maximum value of 
3.37 g/t Au. 

The Frond Lake Block was first investigated in the 1940s following the discovery of gold bearing outcrop. 
The area was first drilled by the Connel Mining and Exploration Company from 1940 to 1946, totalling 74 
holes. Later drilling was conducted by Keezic Resources Ltd. (17 holes for 1,357 m) from 1981 to 1983 and 
by Ayrex Resources Ltd. (42 holes for 6,188 m) in 1987. Three mineralized zones were intersected during the 
1987 drill program at Frond Lake, named “A”, “B”, and “C” zones, with gold mineralization intersected to a 
depth of 195 m. The best gold result was returned from drillhole 87-14, which yielded the highest average 
grade of 37.02 g/t Au over a downhole interval length of 0.34 m from 61.66 m depth. 

Historically, 237 diamond drillholes totalling approximately 28,265 m have been completed at the Property, 
primarily in the Frond Lake and Miminiska Lake blocks. Historical exploration has delineated multiple zones 
of prospective mineralization within the Miminiska Property. Furthermore, geophysical data has enhanced 
the geological understanding by successfully delineating structural trends and lithological units across the 
entire area. 

1.6 Recent Exploration 

From 2021 to the Effective Date of this Report, Storm Exploration has completed a Light Detection and 
Ranging (LiDAR) survey, an airborne magnetic geophysical survey, a ground magnetic and electromagnetic 
(EM) geophysical survey, and a diamond drilling program. In 2021, Storm Exploration also completed a 
compilation and review of historical data and existing drill core to gain a better understanding of the 
Property’s geology and known mineralization zones. 

Results from the LiDAR survey were used to identify geological outcrops and structures of interest, detect 
alteration and mineralization patterns, and produce a high-resolution digital elevation model of the Property. 
The airborne magnetic survey covered the entire Property and delineated several significant northeast 
trending structures. The ground magnetic and EM survey covered the Miminiska Lake block and targeted the 
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extensively faulted and folded banded iron formation (BIF) in that area. The ground geophysical surveys 
identified several targets within the Miminiska prospect that have not yet been tested with drilling and that 
are similar in response to the known zones of high-grade gold mineralization. The EM survey delineated the 
BIF of the Miminiska prospect and provided information on the structural setting of the Property. 

Storm Exploration completed 2 diamond drillholes totalling 659.2 m at the Miminiska prospect. The drilling 
tested two high-priority targets and was focused on expanding and extending the footprint of high-grade gold 
mineralization intersected in historical programs on the section of property adjacent to Miminiska Lake. 
Select results returned from this drill program are listed as follows: i) drillhole MIM22-01 returned four assays 
greater than (>) 1 g/t Au, including 2.40 g/t Au over 1.0 m core length and 2.39 g/t Au over 0.44 m core length. 
Hole MIM22-02 returned 27.60 g/t Au over 0.59 m core length and 1.76 g/t over 5.72 m core length, including 
6.73 g/t Au over 0.53 m and 9.91 g/t Au over 0.37 m.  

The drill program extended known high-grade gold mineralization in the folded iron formation laterally by 130 
m. Most of the anomalous gold values from the 2022 drill program are associated with folded, boudinaged 
and irregular bullish white, quartz-carbonate-chlorite veins with pyrrhotite, pyrite and up to 10% arsenopyrite 
on strain shadows and vein contacts, within oxide iron formation.  

1.7 Conclusions and Recommendations 

Based upon a review of available data and information, historical and recent exploration data, and the 
Author’s recent site inspection, the Author outlines the Miminiska Property as a property of merit prospective 
for the discovery of additional gold mineralization. This conclusion is supported by: i) the favourable 
geological setting of the Property within the Miminiska-Fort Hope greenstone belt; ii) historical and recent 
drilling that intersected gold mineralization and defined several prospective targets within the Property; iii) 
gold mineralization returned from prior surface rock sampling and confirmed with visible gold in core 
observed during the Author’s recent site inspection; and iv) the presence of shear zone-hosted mineralization 
within a framework of amphibolite facies metamorphism and observable structural geology. 

As a property of merit, a two-phase work program is recommended to delineate additional gold 
mineralization at the Property, to move towards a maiden Mineral Resource Estimation, and to test regional 
greenfield targets in the Property area.  

Phase 1 should include step out and exploration drilling at the Miminiska and Frond Lake prospects, with 
step out drilling recommended along strike of the central limb of the folded iron formation at the Miminiska 
prospect, as well as exploration drill testing of the north and south limbs of the BIF. Since most anomalous 
gold values are associated with quartz veins within oxide iron formation, it is recommended to utilize the 
2022 geophysical data to locate structural breaks proximal to strong magnetic anomalies and subsequently 
use these specific locations to define drill targets for future exploration. Step out drilling at Frond Lake should 
extend historical drilling to the west. 

Regarding regional exploration recommendations, Phase 1 should include a Versatile Time-Domain 
Electromagnetic (VTEM) survey over the entire Property to map conductive units to increase the geological 
understanding of the Property and to assist in drill targeting. Ground follow up exploration, including 
geological mapping, prospecting, and rock sampling of exposed outcrops, should be conducted over 
geophysical anomalies with priority given to anomalies that coincide with interpreted BIF horizons and that 
are associated with structural complexities and/or near historical occurrences. The estimated cost of the 
Phase 1 drilling and exploration program for the Property totals CAD$1,900,000, not including contingency 
funds or taxes. 
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Phase 2 exploration is contingent on the positive results of Phase 1 and should include follow up ground 
geophysics and geochemical soil sampling of targets defined in Phase 1, as well as drill testing of regional 
targets. Phase 2 should include the calculation of a maiden Mineral Resource Estimate for Miminiska and 
Frond Lake, as well as the accompanying technical report. The estimated cost of the Phase 2 exploration 
program for the Property totals CAD$2,650,000, not including contingency funds or taxes. 

Collectively, the estimated cost of the recommended work programs for the Property totals CAD$4,550,000 
not including contingency funds or taxes (Table 1.1). 

Table 1.1 Budget for proposed exploration at the Miminiska Property. 

Phase Item Approximate Cost 
(CAD$) 

 

Phase 1 

All in cost for core drilling (2,000 m @ $650/m) $1,300,000 

VTEM Geophysical Survey $350,000 

Geological mapping and prospecting $250,000 

Sub-total: $1,900,000 

 

Phase 2 

All in cost for core drilling (3,000 m @ $650/m) $1,950,000 

Geochemical Sampling Program (Soils) $300,000 

Ground Geophysics  $250,000 

Mineral Resource Estimate and Technical Report $150,000 

Sub-total: $2,650,000 

 

Phase 1 & 2 Total: $4,550,000 

Source: APEX (2025) 
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2 Introduction  

2.1 Issuer and Purpose 

This Technical Report (the “Report”) on the Miminiska Property (“Miminiska” or the “Property”) was prepared 
by APEX Geoscience Ltd. (“APEX”) for European Electric Metals Inc. (“EVX”) and Storm Exploration Inc. 
(“Storm Exploration”, formerly Lithoquest Resources Inc.). EVX and Storm Exploration entered into a mineral 
purchase agreement dated November 28, 2025 whereby EVX agreed to acquire the Miminiska Property.  This 
Technical Report is required to be filed with the TSX-Venture Exchange (“TSX-V”) as the acquisition of the 
Miminiska Property will constitute a “Fundamental Acquisition” under the rules of the TSX-V.  The issuers, 
EVX and Storm Exploration are both Canadian mineral exploration companies based in Vancouver, British 
Columbia.  EVX’s shares are listed on the TSX-V under the stock symbol “EVX” and Storm Exploration’s shares 
are listed on the TSX-V under the symbol “STRM”. Storm Exploration has been exploring the Miminiska 
Property for orogenic ‘lode’ gold deposit potential. EVX has yet to complete exploration activities on the 
Property. 

The Miminiska Property lies within the Miminiska-Fort Hope greenstone belt in the Thunder Bay North Mining 
Division in northwestern Ontario, Canada. The Property is located approximately 350 kilometres (km) north 
of the city of Thunder Bay, 115 km east of the town of Pickle Lake, and approximately 40 km west of the 
Eabametoong First Nation (“EFN”) community of Fort Hope, Ontario (Figure 2.1). The Property comprises 
278 unpatented mining claims, 43 mining patents and 1 mining licence of occupation (“MLO”), covering a 
total area of 6,366.4 hectares (ha), distributed over three contiguous blocks named Miminiska Lake, Wottam 
Lake, and Frond Lake. 

This Report provides a technical summary of the relevant location, tenure, historical, and geological 
information, a summary of the recent work conducted by Storm Exploration, and recommendations for future 
exploration programs. This Report summarizes the technical information available up to the Effective Date 
of December 1, 2025. 

This Report was prepared by a Qualified Person (QP) in accordance with disclosure and reporting 
requirements set forth in the National Instrument (NI) 43-101 Standards of Disclosure for Mineral Projects 
(effective May 9, 2016), Companion Policy 43-101CP Standards of Disclosure for Mineral Projects (effective 
February 25, 2016), Form 43-101F1 (effective June 30, 2011) of the British Columbia Securities 
Administrators, the Canadian Institute of Mining, and Metallurgy and Petroleum (CIM) Mineral Exploration 
Best Practice Guidelines (November 23, 2018). 

2.2 Authors and Site Inspection 

The authors of this Report (the “Authors”) are Edward Parker and Eliza D. Verigeaunu of APEX. The Authors 
is independent of the Issuer and are both QPs as defined in NI 43-101. NI 43-101 and CIM define a QP as “an 
individual who is an engineer or geoscientist with at least five years of experience in mineral exploration, mine 
development or operation or mineral project assessment, or any combination of these; has experience 
relevant to the subject matter of the mineral project and the technical report; and is a member or licensee in 
good standing of a professional association.”  

Edward Parker is a Professional Geologist with the Association of Professional Engineers and Geoscientists 
of Alberta (APEGA; Membership Number 113159). The Author has worked as a mineral exploration geologist 
for more than 10 years since their graduation from university. The Author has been involved in all aspects 
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and stages of mineral exploration for gold deposits in North America, South American, and Australia. He has 
taken responsibility for sections 1-5 and 9-28 of this report. 

Mrs. Verigeanu is a Professional Geologist registered with the PGO (Member #: 2063). Mrs Verigeanu has 
worked as a geologist for more than 15 years in Canada and has been involved in all aspects of mineral 
exploration and mineral resource estimations for precious and base metal mineral projects. Mrs. Verigeanu 
is responsible for Sections 6, 7,  8 and 23 of this Technical report. 

Edward Parker completed a site visit at the Miminiska Property, on November 5th 2025. The site visit enabled 
the Author to 1) observe the overall geological setting of the Miminiska Property, 2) understand and observe 
the recent exploration work conducted historically, and 3) independently validate the presence of the drilling 
and gold mineralization that is the subject of this Report. 

2.3 Sources of Information 

This Report is a compilation of proprietary and publicly available information, and is based upon a review of 
historical information, information and data from recent and historical exploration programs conducted in 
the Property area, as well as information gathered during the Author’s site visit to the Property.  

The Author, in writing this Report, used sources of information as listed in Section 27, References, and 
summarized as follows: 

• A large portion of the background information for historical exploration (Section 6) was sourced from 
Needham (2003), Needham and Sale (2004), McKay (2005), Needham (2005), Cheatle (2009), and 
Parker and Flank (2023), and other references cited therein (e.g., Thurston and Carter, 1970; Wallace, 
1981a,b; and Neal, 1987).  

• Information in the Geology and Mineralization section (Section 7) is summarized or taken directly 
from publications, including Prest (1944), Krogh et al. (1974), Wallace (1978b; 1981a,b), Stott et al. 
(1989), Thurston and Chivers (1990), Thurston et al. (1991), Stott and Corfu (1991), Breaks (1991), 
Corfu and Stott (1993), Hagemann and Cassidy (2000), Robert and Poulsen (2001), Needham (2003), 
Needham and Sale (2004), Needham (2005), Goldfarb et al. (2005), Young (2006), Hill et al. (2006), 
Percival and Easton (2007), Dubé and Gosselin (2007), Cheatle (2009), Hollings and Stott (2010), and 
Parker and Flank (2023). 

• Information provided in Section 8, Deposit Types, has been summarized from Hagemann and 
Cassidy (2000), Goldfarb et al. (2005), Leahy et al. (2005), and Kwan et al. (2019).  

• A portion of the information regarding royalties and agreements related to the Property and recent 
exploration conducted on the Property was sourced from Storm Exploration (and Lithoquest 
Resources Inc.) public disclosure (e.g., Storm Exploration Inc., 2021a to c; 2022a to b; 2024a to b; 
2025a to b). 

The Author has reviewed all government and miscellaneous reports, and commercial laboratory analytical 
data. The Author has deemed that these reports and information, to the best of their knowledge, are valid 
contributions. The Author takes ownership of the ideas and values as they pertain to this Report. 

2.4 Units of Measure 

With respect to units of measure, unless otherwise stated, this Report uses: 
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1) Abbreviated shorthand consistent with the International System of Units (International Bureau of 
Weights and Measures, 2006); 

2) Bulk weight is presented in both United States short tons (tons; 2,000 lbs or 907.2 kg) and metric 
tonnes (tonnes; 1,000 kg or 2,204.6 lbs.); 

3) Where ounces per short ton (opt or oz/st) have been converted to grams per metric tonne (g/t), a 
conversion factor of 34.2857 (or 0.029166) was used. 

4) Geographic coordinates are projected in the Universal Transverse Mercator (UTM) system relative 
to Zone 16 of the North American Datum (NAD) 1983; and, 

5) Currency in Canadian dollars (CAD$), unless otherwise specified (e.g., U.S. dollars, US$; Euros, €).  
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Figure 2.1 Location of the Miminiska Property. 
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3 Reliance on Other Experts  

The Author is not qualified to provide an opinion or comment on issues related to legal agreements, royalties, 
permitting and environmental matters. Accordingly, the Author disclaims portions of this Report particularly 
in Section 4, Property Description and Location. This limited disclaimer of responsibility includes the 
following: 

• The Author relied on Storm Exploration for information related to the Miminiska Property current 
legal status, current land tenure, and any underlying legal contracts and royalty agreements 
pertaining to the Property. A copy of the Option Agreement titled, “Miminiska Lake Property Option 
Agreement” dated May 5, 2021, between Lithoquest Resources Inc. and Landore Resources Canada 
Inc. was provided to the Author via email transmission on June 25, 2025, by Bruce Counts of Storm 
Exploration. This information is referenced in Sections 4.1 and 4.2 of this Report. 

• Additionally, as above, the Author has relied on Storm Exploration for information related to the 
Miminiska Property current legal status, current land tenure, and any underlying legal contracts and 
royalty agreements pertaining to the Property with respect to the Purchase Agreement dated 
November 28, 2025, between EVX and Storm exploration. This information is referenced in Section 
4.2 of this Report. 

• Copies of the: i) Exploration Agreement between Storm Exploration and Eabametoong First Nation 
dated May 16, 2024, and the ii) amended Exploration Agreement between Storm Exploration and 
Eabametoong First Nation were provided to the Author via email transmission on June 25, 2025, by 
Bruce Counts of Storm Exploration. This information is referenced in Section 4.2 of this Report. 

• Bruce Counts of Storm Exploration provided permitting information regarding the Property via email 
on June 25, 2025. This information is referenced in Section 4.4 of this Report. 

The Author of this Report has conducted a review of the mineral claims data provided by Storm Exploration 
and compared to that available on the MLAS website. The Author has confirmed that the Miminiska Property 
claims are active and in good standing as of the Effective Date of this Report. 
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4 Property Description and Location  

4.1 Description and Location 

The Miminiska Property is located within the Thunder Bay North Mining Division in northwestern Ontario, 
approximately 350 km north of the city of Thunder Bay, 115 km east of the town of Pickle Lake, and 
approximately 40 km west of the EFN community of Fort Hope (Figure 2.1). The Property is centred on 
401,238 m Easting and 5,717,642 m Northing in the Universal Transverse Mercator (UTM) coordinate system 
and North American Datum (NAD) 1983 Zone 16 (UTM Zone 16 NAD83). The Property occurs within National 
Topographic System 1:50,000 scale map sheets 52P/09 and 52P/10. Miminiska covers Wottam Lake, over 
the east shoreline of Miminiska Lake to the west, and Goss Lake and the west shoreline of Frond Lake in the 
east of the Property. The northern end of the Property straddles the Seagreen Lake and Ferguson Lake areas. 

The Property covers a total area of 6,366.4 hectares and consists of a mix of three types of mineral tenure: 
278 unpatented mining claims (including 3 Boundary Cell Mining Claims (BCMC) and 275 Single Cell Mining 
Claims (SCMC)), 43 mining patents, and 1 mining licence of occupation (MLO) (Figure 4.1; Table 4.1). 

Historically, the tenure has been divided into three contiguous blocks: 

• Miminiska Lake block: comprising 16 mining patents and 1 Mining Licence of Occupation. 

• Wottam Lake block: comprising 275 single cell mining claims and 3 boundary cell mining claims.  

• Frond Lake block: comprising 27 mining patents.  

All claims are under option to Storm Exploration from Landore Resources Canada Inc. (“Landore”), whereby 
Storm Exploration has the option to earn a 100% earned interest in the Miminiska Property. 

In Ontario, mining claims can be acquired by any person or entity possessing a Prospector’s License. Claims 
can be acquired on provincially owned Crown Land in addition to lands covered by third-party private surface 
rights, subject to limits outlined in the Ontario Mining Act and to the discretion of the Provincial Mining 
Recorder and Minister for Northern Development and Mines. The holder of a mining claim has the exclusive 
right to explore for all minerals, which are defined by the Ontario Mining Act as base and precious metals, 
coal, salt and “quarry and pit material”, located on, in, or under the claim. This definition of minerals does not 
include unconsolidated aggregate material, peat or oil and gas.  

Mining claims in Ontario are viewed, acquired, and managed within the Ontario Government’s online Mining 
Lands Administration System (“MLAS”). Individual unpatented mining claims are referred to as a BCMC or a 
SCMC The term “mining patent” or “patented mining claim” or “patent” applies with respect to a mining claim 
once the mining claim has been patented.  
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Figure 4.1 Tenure overview. 
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Table 4.1 Miminiska Property mining claims. 

Claim Number Cell Type Status Issue Date Due Date Holder 

186899 Boundary Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

245639 Boundary Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

319692 Boundary Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

103588 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

105145 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

105266 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

107121 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

107923 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

107924 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

108644 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

108786 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

108881 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

108882 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

108883 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

108884 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

110718 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

110850 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

112320 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

112321 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

112770 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

112771 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

114235 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

115317 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

122603 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

124571 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

124684 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

125230 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

129899 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

133135 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

133607 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

133608 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

134314 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

134315 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

134343 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

134344 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

134483 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

136033 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

136870 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

136871 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

137086 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

137087 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

137088 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

138555 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

138580 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

138581 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

140854 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 
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Claim Number Cell Type Status Issue Date Due Date Holder 

143145 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

143997 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

146785 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

149737 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

150274 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

150275 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

150550 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

150981 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

150982 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

150983 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

150984 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

150985 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

152455 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

152456 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

152921 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

154038 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

157267 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

157268 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

157269 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

157301 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

157302 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

158080 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

158081 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

161356 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

167887 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

167888 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

169068 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

169228 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

174897 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

179460 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

179508 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

179537 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

179538 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

179539 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

180565 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

180566 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

182294 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

182524 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

182525 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

182526 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

182527 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

182632 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

185050 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

185051 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

186478 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

186479 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

186622 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

186623 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 
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Claim Number Cell Type Status Issue Date Due Date Holder 

186988 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

186989 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

188038 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

188039 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

188860 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

189743 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

192862 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

193408 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

193409 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

195983 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

196581 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

196582 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

198398 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

198399 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

198758 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

199057 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

199129 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

199130 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

201819 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

201820 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

202688 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

203216 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

203217 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

204552 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

204553 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

204554 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

205742 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

206482 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

206483 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

206761 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

209747 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

209955 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

211086 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

215902 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

218750 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

218751 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

218889 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

218890 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

221489 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

222796 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

225950 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

228161 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

230632 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

234454 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

234455 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

234456 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

234457 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

235536 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 



 

Miminiska Property Technical Report 16 December 1, 2025 

 

Claim Number Cell Type Status Issue Date Due Date Holder 

237503 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

237947 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

238068 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

238634 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

242761 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

242762 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

245037 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

245507 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

246205 Single Cell Mining Claim Active 4/10/2018 2/21/2026 (100) STORM EXPLORATION INC. 

246206 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

246239 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

246609 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

253064 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

253065 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

253274 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

253275 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

254306 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

254307 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

256155 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

256156 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

256157 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

256561 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

257859 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

258720 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

258753 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

263306 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

264602 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

265071 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

265345 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

265760 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

265804 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

265805 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

271330 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

271826 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

272755 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

274543 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

275124 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

276686 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

277232 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

277233 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

278641 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

281416 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

281444 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

282416 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

282417 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

282878 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

283851 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

283852 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 
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Claim Number Cell Type Status Issue Date Due Date Holder 

283853 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

283854 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

284456 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

284504 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

284665 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

289558 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

290202 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

290260 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

290261 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

290262 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

290263 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

290264 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

290799 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

290900 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

291608 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

291922 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

292603 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

292700 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

297325 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

300471 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

301206 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

301207 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

302265 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

302266 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

302324 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

302971 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

304717 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

304853 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

305260 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

305648 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

306506 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

306507 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

306550 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

307048 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

309857 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

309999 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

311611 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

311612 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

312447 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

312448 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

312449 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

313284 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

313820 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

315613 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

316581 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

317799 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

319044 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

319340 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 
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Claim Number Cell Type Status Issue Date Due Date Holder 

319341 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

319550 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

320383 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

320384 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

321068 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

321069 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

321070 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

321071 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

321197 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

321198 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

321484 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

322045 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

326496 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

326581 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

329701 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

330509 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

331261 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

331567 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

331568 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

333821 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

334662 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

335204 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

336451 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

336452 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

336472 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

337570 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

340429 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

341058 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

341059 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

341060 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

341061 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

341120 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

342063 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

343473 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

343474 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

343601 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

344171 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

344172 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

344440 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

344441 Single Cell Mining Claim Active 4/10/2018 4/4/2026 (100) STORM EXPLORATION INC. 

    Total 278 

Source: compiled by APEX from Ontario Ministry of Mines (2025)  
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Table 4.2 Miminiska Property mining patents and mining licence of occupation. 

Tenure Number Type Rights Area (ha) 

MLO-12004 Mining Licence of Occupation Mining Rights only 238.327 

PAT-7004 Patent Mining and Surface Rights 13.338 

PAT-7006 Patent Mining and Surface Rights 24.164 

PAT-8936 Patent Mining Rights only 47.712 

PAT-8934 Patent Mining Rights only 23.832 

PAT-7011 Patent Mining and Surface Rights 23.225 

PAT-7020 Patent Mining and Surface Rights 19.996 

PAT-7019 Patent Mining and Surface Rights 18.029 

PAT-7017 Patent Mining and Surface Rights 18.454 

PAT-7010 Patent Mining and Surface Rights 16.718 

PAT-29582 Patent Mining and Surface Rights 11.165 

PAT-7022 Patent Mining and Surface Rights 14.706 

PAT-7012 Patent Mining and Surface Rights 16.693 

PAT-8937 Patent Mining Rights only 28.174 

PAT-29589 Patent Mining and Surface Rights 15.099 

PAT-29590 Patent Mining and Surface Rights 21.363 

PAT-7009 Patent Mining and Surface Rights 15.625 

PAT-8975 Patent Mining and Surface Rights 40.104 

PAT-8976 Patent Mining and Surface Rights 23.961 

PAT-29594 Patent Mining and Surface Rights 14.787 

PAT-7008 Patent Mining and Surface Rights 15.346 

PAT-7018 Patent Mining and Surface Rights 29.364 

PAT-29583 Patent Mining and Surface Rights 14.488 

PAT-7007 Patent Mining and Surface Rights 13.856 

PAT-29584 Patent Mining and Surface Rights 11.266 

PAT-8974 Patent Mining and Surface Rights 20.862 

PAT-7013 Patent Mining and Surface Rights 19.202 

PAT-7003 Patent Mining and Surface Rights 13.646 

PAT-7014 Patent Mining and Surface Rights 19.902 

PAT-7021 Patent Mining and Surface Rights 9.927 
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Tenure Number Type Rights Area (ha) 

PAT-7015 Patent Mining and Surface Rights 17.053 

PAT-7016 Patent Mining and Surface Rights 25.819 

PAT-8935 Patent Mining Rights only 24.038 

PAT-7005 Patent Mining and Surface Rights 16.548 

PAT-29580 Patent Mining and Surface Rights 7.871 

PAT-29593 Patent Mining and Surface Rights 5.483 

PAT-29586 Patent Mining and Surface Rights 0.579 

PAT-29585 Patent Mining and Surface Rights 10.117 

PAT-29591 Patent Mining and Surface Rights 17.745 

PAT-29587 Patent Mining and Surface Rights 0.817 

PAT-29581 Patent Mining and Surface Rights 15.823 

PAT-29595 Patent Mining and Surface Rights 16.370 

PAT-29592 Patent Mining and Surface Rights 5.010 

PAT-29588 Patent Mining and Surface Rights 10.218 

  Total Area 986.82 ha 

Source: compiled by APEX from Ontario Ministry of Mines (2025) 

In 2018, the province of Ontario moved to an online claim registration system based on a provincial grid. All 
mining claims in Ontario, which existed prior to the modernization (now known as “legacy claims”) were 
converted to cell claims or boundary claims. A Cell Mining Claim is a mining claim that relates to all of the 
land included in one or more cells on the provincial grid. SCMC can be joined to form a MCMC. A BCMC is a 
claim that is made up of only a part, or parts, of one or more cells on the provincial grid. Boundary Cell Mining 
Claims were created in two circumstances: if the holder of record applied to keep the legacy claims separate 
from each other; or if there were two legacy claims held by separate owners within one cell. All claim types 
(SCMC, MCMC, and BCMC) are collectively referred to as “mining claims” within this Report. 

Claims are built from individual claim cells which are 16 hectares in area and square in shape. To keep claims 
in good standing, the claim holder must perform and submit an assessment report on eligible assessment 
(exploration) work conducted to satisfy the annual required units of assessment work by the expiry date. The 
tenure over a claim lasts for two years and can be renewed by filing evidence of exploration expenditure with 
the Ministry of Northern Development and Mines (“MNDM”), which sets the required minimum amount of 
money to be spent annually on a mining claim to satisfy assessment work requirements. At the time of 
writing, this amount is set at $200 for BCMC, and $400 for SCMC and for each cell claim contained in a 
MCMC. Mining licence of occupation are licences that allow for the extraction of minerals located under beds 
of water. Approved credits can be distributed to contiguous mining claims to maintain those claims in good 
standing. Payment in lieu of work equivalent to the current year’s required assessment work may be made 
to maintain a claim in good standing for one year. Payment must be made on or before the due date of the 
claims. 

Ownership of a mining claim does not confer any rights to surface occupation. The holder of a claim is 
required to notify and consult with any surface rights holders and come to arrangements regarding such 
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factors as access and surface disturbance. To advance a project to mine development stage, the claim 
holder must apply for a Mining Lease. The claim holder will also need other approvals and permits, such as 
a closure plan, before the mine can be developed and mine production can start. These permits and 
approvals typically require consultation with potentially affected Indigenous communities. Mining leases can 
be issued for mining rights and surface rights (where surface rights are available) or for the mining rights 
only. Mining rights are the rights to the minerals in, on and under the surface. Surface rights are all of the 
rights to the land above and below the surface, other than the mining rights.  

4.2 Royalties and Agreements 

On May 5, 2021, Storm Exploration entered into an Option Agreement with Landore to acquire 100% interest 
in the Miminiska mining claims, as well as an adjacent project’s mining claims (“Keezhik claims”), for a 
purchase price of CAD$1,375,000 in cash and by paying Landore an additional sum of CAD$2,650,000 in 
cash or common shares of Storm Exploration. The option payments for 100% interest in the Miminiska and 
Keezhik mining claims are listed in Table 4.3. 

Table 4.3 Option payments for 100% interest in Miminiska and Keezhik properties. 

Payment Date Cash (CAD$) Convertible Cash 

On signing of Option Agreement (paid) $25,000 $nil 

July 4, 2021 (paid) $100,000 $nil 

6-month payment: December 24, 2021 (paid) $250,000 $400,000 

12-month payment: June 24, 2022 (paid) $250,000 $500,000 

19-month payment: January 24, 2023 (paid) $250,000 $250,000 

September 20, 2024 (paid) $262,500 $250,000 

March 20, 2025 (paid) $nil $275,000 

March 20, 2026 (outstanding) $525,000 $787,500 

Total $1,662,500 $2,462,500 

Source: Storm Exploration (2025b) 

Several amendments have been made to the Option Agreement to modify the schedule and amount of 
remaining option payments, the most recent being on August 8, 2024. As of the Effective Date of this Report, 
one payment of CAD$525,000 cash or CAD$787,500 convertible cash is remaining (Table 4.3). Landore will 
retain a 2% Net Smelter Royalty (“NSR”) on the project. Storm Exploration can buy back 1% of the NSR by 
paying Landore CAD$1,000,000 at any time. 

In addition to the NSR held by Landore there are pre-existing royalties held by third parties on the Frond 
patents. These include both 2% of the net value of metals mined and produced and/or a 2% net carrying 
interest. Where these two overlap the 2% net carrying interest in on patents with surface rights only.  
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On November 28, 2025, EVX and Storm Exploration entered into a purchase agreement whereby EVX agreed 
to acquire all of Storm Exploration’s interest in the Miminiska Property.  In consideration for the Miminiska 
Property, EVX has agreed to make cash payments of $3,525,000 to Storm Exploration and issue $2,287,000 
of common shares of EVX to Storm Exploration.  EVX has also agreed to assume all underlying royalties on 
the Miminiska Property. 

In 2022, Storm Exploration began consultations with the Eabametoong First Nation (“EFN”). An initial 
exploration agreement (the “Exploration Agreement”) between Storm Exploration and EFN was signed on 
May 16, 2024. The Agreement was subsequently amended, as announced in on May 9, 2025 (Storm 
Exploration, 2025a).  

Under the amended Exploration Agreement, Storm Exploration will make a one-time cash payment of 
CAD$30,000, as well as reimburse certain other costs that were incurred by the EFN in connection with the 
amended Exploration Agreement. Storm Exploration will also make the following annual contributions to a 
community fund established by EFN: 

• 6% of exploration expenditures to be paid in cash, 

• Subject to TSXV approval, 2% of exploration expenditures incurred to be paid in common shares of 
Storm Exploration, at a rate based on the higher of the 30-day volume weighted average price 
(“VWAP”) on the date that is 5 business days before the issuance date or the Discounted Market 
Price (as defined by the policies of the TSXV). 

In addition, Storm Exploration will issue Shares to the EFN as follows: 

• $25,000 in Shares upon TSXV acceptance of the amended Exploration Agreement, 

• $50,000 in Shares on each of the first and second anniversaries of the amended Exploration 
Agreement, subject to the Company carrying active exploration work on the Fort Hope Projects, and 

• $75,000 in Shares on each of the third and fourth anniversaries of the amended Exploration 
Agreement, subject to the Company carrying active exploration work on the Fort Hope Projects. 

The number of Shares issued under the amended Exploration Agreement to the EFN will be calculated using 
the 30-day VWAP on the date that is 5 business days before the required issuance date, subject to minimum 
price of $0.05 per Share, which equals to maximum of 5,500,000 Shares issuable. 

In the amended Exploration Agreement, the Fort Hope Projects include the Miminiska, Keezhik, and Atwood 
projects. 

The Author is unaware of back-in rights or other encumbrances on the Property. 

4.3 Environmental Liabilities, Permitting and Significant Factors 

Ontario’s Mining Act (R.S.O. 1990, Chapter M. 14) is the provincial legislation that governs and regulates 
prospecting, mineral exploration, mine development and rehabilitation in the province. The purpose of the 
Act is to encourage prospecting, online mining claim registration and exploration for the development of 
mineral resources, in a manner consistent with the recognition and affirmation of existing Aboriginal and 
treaty rights in Section 35 of the Constitution Act, 1982.  

Exploration on the Miminiska Property is subject to the guidelines, policies and legislation of the Ontario 
MNDM, Ontario Ministry of Natural Resources and Forestry, and Federal Department of Fisheries and Oceans 
regarding surface exploration, stream crossings, and work being carried out near rivers and bodies of water, 
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drilling and sludge disposal, drill casings, capping of holes, storage of core, trenching, road construction, 
waste and garbage disposal. 

Exploration activities are prohibited during the First Nations Traditional Moose Hunt in the fall 
(October/November). Aboriginal communities potentially affected by activities proposed in an exploration 
plan are notified by the MNDM and have an opportunity to provide feedback before the proposed activities 
can be carried out. Historically no issues have been raised by nearby aboriginal communities. Processing 
periods are 50 days for a permit and 30 days for a plan. 

For exploration activities conducted on unpatented mining claims, apart from prospecting, mapping and 
surface sampling, an exploration plan or permit must be obtained from the MNDM. For patented claims, land 
use permits are not required for exploration activities. 

The Miminiska Property is located within the grounds of Treaty No. 9 (also known as the James Bay Treaty), 
in the traditional territories of the EFN.  

Storm Exploration engages with the EFN community regarding exploration activities on the Miminiska 
Property and the two parties have executed an Exploration Agreement as announced by Storm Exploration 
on May 23, 2024, with an amendment announced on May 9, 2025 (see Section 4.2). The Exploration 
Agreement establishes a framework for ongoing consultation with the EFN community and provides the 
community with an opportunity to participate in the Property through employment, training, and business 
development. 

The MNDM maintains the Abandoned Mines Information System, which includes information on abandoned 
and inactive mine sites throughout Ontario. One site, officially named "Wottam Lake" (alternate name: "Coin 
Lake"), is located at the southern end of the Property within the Wottam Lake Block. The coordinates for this 
site are 400190 m East / 5714895 m North (UTM Zone 16, NAD 83). The site is described as a series of nine 
parallel historical trenches, up to 1.5 m deep, which were dug in the 1940s. The primary commodity 
associated with this abandoned location is arsenic. Storm Exploration is not liable for any pre-existing 
environmental issues associated with the Property related to this historical abandoned site feature or any 
other historical liabilities. 

The Author is not aware of any other environmental liabilities to which the Property is subject. There are no 
other significant factors or risks that the Author is aware of, other than mentioned in this Section, that would 
affect access, title, or the ability of Storm Exploration to perform work on the Miminiska Property. 
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5 Accessibility, Climate, Local Resources, 
Infrastructure, and Physiography  

5.1 Accessibility 

The Miminiska Property is located in north-western Ontario approximately 350 km north of the city of 
Thunder Bay, 115 km east of the town of Pickle Lake, and within the traditional territory of the EFN also known 
as Fort Hope (Figure 4.1). The Property area covers Wottam Lake and straddles the east shoreline of 
Miminiska Lake to the east and the west shoreline of Frond Lake to the west (Figure 5.1). 

For the most part, the Property is accessible only by float plane or helicopter during the summer season and 
by helicopter and ski equipped planes during the winter season. Float plane bases are located in Pickle Lake, 
Nakina and Armstrong, Ontario. A helicopter base is also located in Pickle Lake (i.e., Forest Helicopter). 

In the summer, the Property can be accessed via boat on the Albany River from Fort Hope, Ontario (Figure 
5.1). At least one portage is required along the river around the falls near the south-central portion of 
Miminiska Lake, on the Albany River. In the winter months, the Property can also be accessed by snowmobile 
via a series of trails, constructed by the Fort Hope local aboriginal community. 

A major bend in the Windigo Road, a gravel road which extends north from Pickle Lake, is 75.6 km west-
northwest of the Property. A staging point could be made for a helicopter ferrying equipment onto the 
Property from this location. The Fort Hope Reserve and airstrip is located 43 km to the east. This air strip is 
capable of landing jet aircraft. 

Exploration work on the Property is restricted annually by seasonal conditions (spring breakup and freeze-up 
in the fall) and the First Nations Traditional Moose Hunt in October-November. Geochemical sampling is 
typically undertaken during the summer months (May through October), while drilling is most efficiently 
conducted during the winter (November to March). All exploration activities are specifically prohibited during 
the traditional fall hunt (see Section 4.3). 

5.2 Site Topography, Elevation and Vegetation 

The Miminiska Lake area lies within the northern coniferous section of the boreal forest. The Property 
physiography is strongly influenced by several small to large lakes commonly interconnected by creeks and 
rivers. The major drainage channel in the area is the Albany River which eventually drains into Hudson Bay. 
Miminiska Lake is drained by the Albany River. The Albany River Park is located to the southwest of the 
Property, occurring on the south shore of Miminiska Lake, and along the Albany River. 

The Property has very minor topographic relief with mean sea level elevations ranging from approximately 
280 to 310 m. Low relief “highland” areas are influenced by bedrock-controlled knolls and outcrops and/or 
esker ridges. A relatively thin cover of pebbly sand till was observed covering these highland areas. Dispersed 
between the highland areas are damp to locally wet, semi-open tamarack swamps. Black spruce and balsam 
are the primary tree species with isolated areas of birch and poplar occurring in the better drained areas, 
commonly associated with esker and moraine glacial deposits. 
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5.3 Climate 

The climate is typical of northern Ontario boreal regions, with warm summers and cold winters. The closest 
permanent weather station is located in Pickle Lake, Ontario. Average winter temperatures can be as low as 
-24 degrees Celsius (°C), with an average total yearly snowfall of 252 centimeters (cm) from September 
through to May (Environment Canada, 2025). Average temperatures in summer months are typically above 
20 °C, and from April to October the area can see monthly average rainfall of 15 to 40 mm (Environment 
Canada, 2025).  

5.4 Local Resources and Infrastructure 

The town of Pickle Lake, with a population of approximately 398 (2021 census), can serve as a centre of 
supply and service. Most types of support services are available in Pickle Lake, including a health clinic, 
ambulance and crisis service, groceries, fuel and hardware, and lodging. There are daily scheduled flights to 
Pickle Lake from southern hubs such as Thunder Bay, Ontario. Two trucking firms supply the town on a 
Monday to Friday basis (i.e., Manitoulin and Gardvine). The local economy is based on the mining support, 
tourism, and government service industries. 

The towns of Armstrong and Nakina, Ontario, can also be used as staging points, having business day courier 
service available to the regional centre of Thunder Bay, Ontario. The town of Armstrong is approximately 145 
km south-southwest of the Miminiska Property. The Fort Hope Reserve has several daily commercial aircraft 
flights (i.e., Nakina Airservice and Wasaya Airways), originating from Nakina and Thunder Bay. If the Fort 
Hope Reserve is used as a staging point, the additional cost of slinging equipment\supplies from Fort Hope 
to the Miminiska camp should be factored into the budgeting estimate (i.e., a distance of 43 km). 

In addition to the above, a fully equipped fishing lodge is located approximately 4 km to the northwest of the 
Miminiska Property. It is located on the north central shore of Miminiska Lake. The lodge has an 800 m grass 
airstrip suitable for small, wheeled aircraft. The lodge also has satellite communication with internet service. 
The lodge is normally closed during the winter season. The airstrip could be used after spring break-up or 
with ski equipped planes in the winter months. 

In the opinion of the Author, the Property is of sufficient size to accommodate potential exploration and 
mining facilities, including waste rock disposal, potential tailings storage areas, and processing 
infrastructure. 
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Figure 5.1 Miminiska Property access. 
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6 History 

Historical exploration presented in the following sub-sections have been modified or taken directly from 
several sources, including Needham (2003; 2005), Needham and Sale (2004), McKay (2005), Cheatle (2009), 
and Parker and Flank (2023), and other references cited therein. The Author has reviewed these reports and 
references cited therein and considers these sources to contain all the relevant historical exploration 
information about the Miminiska Property. Based on the review of the available literature and data, the Author 
takes responsibility for the information herein.  

6.1 Ownership and Exploration History 

The Author conducted a search of mineral assessment reports via the Ontario Ministry of Energy and Mines 
Geology Ontario database using the current Property claim boundaries as the search area. The results of the 
historical exploration work search included a number of assessment reports with claim areas falling within 
the Property, or a portion of the Property, and contained work programs conducted from the 1940s to 2005. 

Ownership of the Property area has changed hands multiple times since the first claims were established in 
the early to mid-1930s to 1940s. While the Property has primarily been explored and drilled by several 
companies for gold, the surrounding region has also been investigated for kimberlite potential and rare earth 
elements. 

Several phases of exploration have occurred intermittently in and around the Miminiska Property since the 
early 1930s. Historically, the Miminiska Property was referred to and explored as three contiguous blocks, 
called the Miminiska Lake, Wottam Lake, and Frond Lake areas (Figure 4.1). A summary of historical 
exploration work conducted at the Miminiska Property is presented in the following text and in Table 6.1. 
Historical mines, prospects and occurrences on the Miminiska Property are presented in Figure 6.1.
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Table 6.1. Summary of historical exploration work conducted on and around the Miminiska Property.  

Year Company  Block Area Geochemistry Geophysics 
Trenching and 

Drilling  
Geological Mapping 

and Prospecting 
Source(s) 

1920s-
1944 

Unspecified 
Miminiska 
Property 

Geochemical 
Sampling 

 Trenching  
Needham and Sale 

(2004) 

1945 
International 

Mining 
Wottam Lake  

Line cutting, Magnetic 
Survey, 

Diamond Drilling 
Geological Mapping, 

Prospecting 
Needham (2005) 

1946 
Intl Nickel Co of 

Can Ltd 
Frond Lake  

Magnetic / 
Magnetometer Survey 

Diamond Drilling 
Geological Mapping, 

Prospecting 
Baker (1946) 

1965 
Mattagami Mining 

Company Ltd 
Wottam Lake  

Line cutting, Ground 
Magnetics, 

 Mapping Needham (2005) 

1966 
Mattagami Lake 

Mines Ltd 

Miminiska 
Lake, Wottam 

Lake 
  Diamond Drilling  

Mattagami Lake 
Mines Company 

Ltd. (1966) 

1972 
Conwest 

Exploration 
Company Ltd 

Frond Lake  
Electromagnetic, 

Magnetic / 
Magnetometer Survey 

  Bergmann (1972) 

1977-
1980 

New Jersey Zinc 
Expl Co (Canada) 

Ltd 
Property Area  

Airborne Magnetometer, 
Electromagnetic, 

Electromagnetic Very 
Low Frequency Surveys 

Diamond Drilling   deCarle (1979) 

1978-
1981 

Ontario Geological 
Survey (“OGS”)  

Wottam Lake Rock Sampling   Geological Mapping 
Wallace (1978a, 

1981a), OGS 
(1978) 

1981 
Gallion Resources 

Ltd 
Wottam Lake, 

Frond Lake 
 

Electromagnetic, Very 
Low Frequency, Magnetic 
/ Magnetometer Survey 

  
Bazinet (1981, 

1982) 

1981-
1983 

Keezic Resources 
Ltd 

Frond Lake Geochemical, 
Electromagnetic Very 

Low Frequency, Magnetic 
/ Magnetometer Survey, 

 Geological Mapping, 
Prospecting 

Kidd (1981, 1982), 
Gledhill (1983) 
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Year Company  Block Area Geochemistry Geophysics 
Trenching and 

Drilling  
Geological Mapping 

and Prospecting 
Source(s) 

1983 D Humby Frond Lake   Diamond Drilling  Humby (1983) 

1983 E W Bazinet 
Ferguson Lake, 

Frond Lake, 
Wottam Lake 

  Diamond Drilling  Bazinet (1983) 

1984 
Tantalum Mining 
Corp. Canada Ltd. 

Frond Lake  
Electromagnetic Very 

Low Frequency 
 Line Cutting Vanstone (1984) 

1985 
Anaconda Canada 

Exploration Ltd 
Frond Lake  

Electromagnetic, 
Gradiometric, Line 
cutting, Magnetic / 

Magnetometer Survey, 

 Geological Mapping, 
Prospecting 

Hood (1985), Hall 
(1985) 

1985-
1988 

Gold Fields 
Canadian Mining 

Ltd 

Miminiska 
Lake, Ferguson 

Lake, Frond 
Lake, Wottam 

Lake 

Geochemical, 

Airborne Magnetometer, 
Electromagnetic, 
Electromagnetic 

Frequency, 
Magnetometer Survey 

Diamond Drilling, 
Open Cutting, 
Assaying and 

Analyses 

Geological Mapping, 
Prospecting 

Podolsky (1986), 
McKinlay 
(1988a;b) 

1987 
Ayrex Resources 

Ltd, Tandem 
Resources Ltd 

Frond Lake   Diamond Drilling 
Prospecting By 
License Holder 

Neal and Miller 
(1987) 

1987 

Noramco 
Exploration Inc. for 

Golden Band 
Resources Inc. 

Frond Lake, 
Wottam Lake 

 

Electromagnetic Very 
Low Frequency, 

Magnetometer Survey, 
Airborne Resistivity 

Survey 

Diamond Drilling 
Geological Mapping, 

Prospecting 

Neelands (1987a, 
b), Lashbrook 

(1987), deCarle 
(1987), Noramco 
Explorations Inc. 

(1987) 

1987 
Noranda 

Exploration Co Ltd 
Property Area  

Airborne Electromagnetic 
Very Low Frequency, 

Magnetometer surveys 

  McConnell (1987) 
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Year Company  Block Area Geochemistry Geophysics 
Trenching and 

Drilling  
Geological Mapping 

and Prospecting 
Source(s) 

1987-
1988 

MPH Consultants 
Ltd. / Baroque 
Resources Ltd. 

Miminiska 
Lake 

Soils HLEM Max-Min Diamond Drilling  
Needham and Sale 

(2004) 

1988 
Exploration 

Mirandor Inc 
Wottam Lake  

Electromagnetic Very 
Low Frequency, 

Magnetometer Survey 

 Line cutting 
Lambert & 

Turcotte (1988) 

2002-
2005 

Landore 
Resources 
Canada Inc 

Wottam Lake, 
Miminiska 

Lake 
  Diamond Drilling 

Geological Mapping, 
Prospecting 

Needham (2003), 
2005), Landore 

Resources Canada 
Inc. (2003, 2004, 

2005), McKay 
(2005) 

2003 OGS Property Area  

Airborne Magnetic, 
Electromagnetic, 

Gamma-Ray 
Spectroscopy Surveys 

  
Ontario Geological 
Survey (2003b - k) 

Source: Modified from Needham (2005), and Parker and Flank (2023).
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Figure 6.1. Historical prospects and occurrences. 
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6.1.1 Miminiska Lake Block 

The following information on the historical exploration conducted on the Miminiska Lake block area is 
summarized from Needham and Sale (2004). 

The Miminiska Lake area was initially prospected by unknown operators in the 1920s. Exploration intensified 
in the early 1940s when Conwest Exploration Company (“Conwest”) began work on the Property. Conwest 
completed considerable trenching and blasting, with a total of 14 trenches and several blast pits reported, 
and a maximum sample assay result of 36 g/t Au reported. In 1944, Conwest completed a diamond drilling 
program totaling 2,630 m in 28 holes. This drilling identified three distinct gold zones (the "A", "B", and "C" 
zones). Highlight assay results included 5 g/t Au over 6 m core length in the "A" zone, 3.7 g/t Au over 1.5 m 
core length in the "B" zone, and 5.5 g/t Au over 3.1 m core length in the "C" zone. No drill core from this 
historical program was preserved. 

In 1970, the Ontario Geological Survey (“OGS”) completed a regional mapping (1"=2 mile) program over the 
Fort Hope area, including the Property area (Thurston and Carter, 1970). This was followed by several 
regional mapping programs completed by the OGS over the Miminiska Lake area from 1978 to 1981. 

In 1979, New Jersey Zinc Expl Co. completed an airborne magnetometer survey over the entire Miminiska 
Property. The survey was completed by Questor Surveys Limited, and a total of 910 line-mi were flown. 

In 1986, Goldfields Canadian Mining Ltd (“Goldfields”) completed a flag line grid on the western portion of the 
Miminiska Property area. Goldfields then completed a very low frequency electromagnetic (“VLF-EM”) survey, 
humus sampling, prospecting, geological mapping, and trench channel sampling. The magnetic survey and 
mapping information was incorporated into the Landore MapInfo digital database; however, the Au and As 
humus data was not.   

In 1987 and 1988, MPH Consultants Ltd. completed an exploration program on behalf of Baroque Resources 
Ltd. (“Baroque”). The program comprised a ground geophysical survey, geological mapping, trenching, soil 
geochemical sampling and diamond drilling. A total of 1,353.7 m in 11 holes were drilled in 1988, and no core 
has been preserved from the program. Notable core length intercepts of 13.45 g/t Au and 11.38 g/t Au were 
observed in hole C88-10 from intervals 65.38 to 69.34 m and 55.56 to 54.86 m respectively. The soil sampling 
campaign totaled 1,418 samples collected at both 25 and 12.5 m spacings.  

In 2002, the OGS conducted a fixed-wing geophysical survey over the Miminiska area. The survey consisted 
of airborne magnetics, gamma-ray spectroscopy, radiometrics and VLF-EM surveys. Multiple surveys and 
reports were completed over the Fort Hope area during this time and cover the entire Miminiska Property 
area. 

From 2003 through to 2005, Landore Resources Canada Inc. (“Landore”) completed several drill programs at 
the Miminiska Lake block area. Drillholes were designed to test the results of previous drill programs, test the 
strike and dip extension of known intersections, and test areas of magnetic destruction, and interpreted fold 
hinges. Landore Resources completed four drilling campaigns between 2003 and 2005 at the Miminiska 
Lake block area with 47 NQ diamond drillholes totalling 9,349 m, focusing on two potential shoots within a 
known 800 metres strike length. Results of historical drilling programs completed on the Property are 
summarized in Section 6.2. 

Landore completed limited metallurgical test work on diamond core from the 2003-2004 drill program, 
specifically performing cyanide leach tests at Lakefield Research in October 2003. The gold recovery, 
calculated as the ratio of the 48-hour final assay to the calculated head grade, ranged from 88.7% to 103.45% 
after 48 hours. This high recovery range suggests that the samples are generally non-refractory, and the gold 
should be readily extractable using conventional techniques (Needham, 2004). 
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6.1.1.1 Historical Conceptual Exploration Targets 

In 2009, AMEC Americas Limited (AMEC) completed a geological review of the Miminiska Property for 
Landore Resources. As a part of this internal report, Andrew Cheatle, P.Geo., of AMEC estimated exploration 
targets for both the Miminiska and Frond Lake prospects. The conceptual exploration targets were reported 
to be estimated in accordance with the guidelines of the CIM Definition Standards on Mineral Resource and 
Mineral Reserves and NI 43-101 at the time. The Author cautions that the exploration targets summarized 
below are conceptual in nature and should not be construed as an estimate of a mineral resource. There has 
been insufficient exploration to define a mineral resource at the Property, and it is uncertain if further 
exploration will result in the target being delineated as a mineral resource. The conceptual exploration targets 
have been included in this Report to demonstrate the mineral potential of the Property, and to provide the 
reader with a complete history of the Property. 

Miminiska Prospect 

For the Miminiska prospect, AMEC interpreted the gold mineralization in three dimensions using a 
combination of two-dimensional 1:1,000 scale drill sections as a base layer. Geological lithology and 
structure were then interpreted using a Vellum overlay on this base. According to AMEC, the lithological and 
structural data were suitable to generate a simple shear zone interpretation; however, the lithological data 
was considered inconsistent and made interpretation of the lithological boundaries difficult. AMEC then 
generated a series of sections in Gemcom spaced at 50 m intervals east-west to transfer the mineralization 
interpretation. Blocks within the mineralization solids were estimated using an inverse distance interpolation 
technique. Exploratory data analysis (EDA), in the form of histograms, was performed on composites inside 
the mineralized envelopes for gold (Au ppm). Composites with a nominal length of 1 m were generated from 
the assays inside the mineralization envelopes. All composites were used to perform composite EDA and 
estimation. A block model with a block size of 5 m x 1 m x 5 m was generated using Gemcom. Estimation 
was completed for gold using an inverse distance interpolator to the power of 2 (ID2) (Cheatle, 2009). The 
Miminiska prospect conceptual exploration target sensitivity scenarios are presented in Table 6.2. 

Table 6.2 Miminiska prospect conceptual exploration target sensitivity scenarios. 

Parameter Unit Exploration Target Sensitivity 1 – Low Sensitivity 2 – High 

Cut off grade g/t 3.0 7.0 2.0 

Total Tonnes t 232,092 49,358 455,054 

Avg. Au Grade g/t 5.62 10.4 4.07 

Note: The stated potential quantity and grade is conceptual in nature, and there has not been sufficient exploration to define a mineral 
resource, and it is uncertain if further exploration will result in the estimation of a mineral resource. The Exploration Target model has 
not been evaluated for reasonable prospects of eventual economic extraction. The Exploration Target expressed should not be 
misrepresented or misconstrued as an estimate of a mineral resource or mineral reserve. 

Source: Cheatle (2009). 

Frond Lake Prospect 

For the Frond Lake prospect, AMEC interpreted the gold mineralization in three dimensions using the iron 
formation as the key to continuity between drillholes. A series of sections were generated in Gemcom, spaced 
at 30 m intervals east-west across the Frond Lake prospect to undertake the mineralization interpretation. 
Blocks within interpreted mineralization envelopes were estimated using an inverse distance interpolation 
technique. The zones were interpreted on drillhole sections producing 6 solids. EDA in the form of 
histograms, was performed on composites inside the mineralized envelopes for gold (Au ppm). Composites 
with a nominal length of 1 m were generated from the assays inside the mineralization envelopes. All 
composites were used to perform composite EDA and estimation. A block model with a block size of 5 m x 
1 m x 5 m was generated using Gemcom. Estimation was completed for gold using ID2. An anisotropic search 
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ellipse following the steeply dipping structures controlling mineralization was employed. (Cheatle, 2009). The 
Frond Lake prospect conceptual exploration target sensitivity scenarios are presented in Table 6.3. 

Table 6.3 Frond Lake prospect conceptual exploration target sensitivity scenarios. 

Parameter Unit Exploration Target Sensitivity 1 – Low Sensitivity 2 – High 

Cut off grade g/t 3.0 7.0 2.0 

Total Tonnes t 271,023 45,394 496,194 

Avg. Au Grade g/t 5.10 9.70 3.90 

Note: The stated potential quantity and grade is conceptual in nature, and there has not been sufficient exploration to define a mineral 
resource, and it is uncertain if further exploration will result in the estimation of a mineral resource. The Exploration Target model has 
not been evaluated for reasonable prospects of eventual economic extraction. The Exploration Target expressed should not be 
misrepresented or misconstrued as an estimate of a mineral resource or mineral reserve. 

Source: Cheatle (2009). 

6.1.2 Wottam Lake Block 

The following information on the historical exploration conducted on the Wottam Lake block area is 
summarized from Needham (2003). 

The Wottam Lake area has been intermittently explored, by several companies, since the early 1930s (Table 
6.1). In 1942, Coin Lake Gold Mines Ltd. is reported to have completed a total of 9 trenches, which identified 
a zone of amphibolitized biotite-garnet iron formation with associated quartz veining and 1 to 5% 
arsenopyrite, pyrrhotite and pyrite.  

In 1945, International Mining Corporation (Canada) Ltd. completed an exploration program that included 
approximately 25 km of line cutting for a magnetic geophysical survey, geological mapping, and trenching. 
The mapping program identified a shear zone with associated arsenopyrite mineralization, located in the 
north central portion of the Wottam Lake block approximately 75 m south of the twin lakes. This zone was 
interpreted to be along strike of the mineralization observed in the Miminiska Lake block. No significant gold 
assays were returned from the rock samples collected in the area. A small six-hole drill program was 
completed in the central portion of the Property, totalling approximately 213 m; however, collar data and drill 
results are not available for review.  

In 1965, Mattagami Mining Company Ltd./Algoma Steel Corporation Ltd. conducted a ground magnetic 
survey to map the extent of the iron formation on Wottam claims 3010504 and 3010505. In 1966, 4 diamond 
drillholes totalling 897 m were completed to further define the boundaries of the iron formation. The iron 
formation alternates from narrow, undeformed planar regions to tightly folded (steeply plunging to the 
northwest, fold axis trending northeast) regions over intervals of 2 to 3 to 10s of meters. Weight percent iron 
from the drill assays range between 13 and 32.6%. Gold mineralization was not examined.   

In 1970, the OGS completed a regional mapping (1"=2 mile) program over the Fort Hope area, including the 
Property area (Thurston and Carter, 1970). This was followed by several regional mapping programs 
completed by the OGS over the Miminiska Lake area from 1978 to 1981. During this mapping program, a 
grab sample from the trenched area is reported to have returned 1.37 g/t Au (Wallace, 1981a; b). 

In 1982, Gallion Resources Ltd. completed a ground geophysical program that included horizontal loop EM 
and magnetometer surveys conducted over the south-central portions of the Wottam Lake block of the 
Property. 

In 1983, E.W. Bazinet completed 1 diamond drillhole totalling 43 m in the vicinity of Seagreen Lake. The 
drillhole intersected intervals of garnetiferous, amphibolitic, units containing banded chert horizons. Up to 
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50% pyrrhotite and pyrite mineralization was intersected, occurring in local bands up to 6 m thick. No assay 
results for this drillhole are available.  

In 1983, D. Humby completed one diamond drillhole totalling 33 m in the Wottam Lake area near historical 
trenching completed in the 1940s. The drillhole log reports having intersected interbedded argillite and dirty 
quartzite units. Disseminated pyrrhotite was observed in the selvages of quartz veinlets. Assay results for 
this hole are not available. 

In 1987, Noranda Exploration Company Ltd. completed a Dighem III airborne geophysical survey over the 
central portion of the Property. Surveys completed included total field magnetics, VLF, resistivity and 900 and 
7200 Hz EM. A total of 285 line-km were flown by helicopter, with a flight line spacing of 150 m at an aircraft 
height of 30 m. Over 20 bedrock conductors were identified from the 408 total detected, the majority of which 
occur along a 70o trend 400 to 1,100 m south of Seagreen Lake. Two surficial conductor trends which merge 
to the northeast coincide with deformation and shear horizons observed during the Landore Wottman due 
dIlligence mapping program from 2002. This trend may correlate with either the Frond Lake showing and/or 
the Frond Lake South horizon. 

In 1987, Noramco Exploration Ltd. completed an exploration program over the north-central portion of the 
Miminiska Property on behalf of Golden Band Resources Inc. The exploration included cutting of grid lines, 
rock sampling, geological mapping, diamond drilling, and an airborne magnetics, EM, and VLF geophysical 
survey. Only three rock samples collected during the mapping and sampling program returned over 20 parts 
per billion (ppb) Au. The drillholes tested the two strongest geophysical anomalies identified by the airborne 
survey. Highlights from the drill program include drillhole SL87-4, which returned 28.11 g/t Au over an interval 
of 1.5 m core length, sampled from a strongly silicified and altered mafic tuff (Golden Bond Resources, 1987) 

In 1987, Gold Fields Canadian Mining Ltd. completed an exploration program consisting of regional 
mapping/prospecting and humus and rock sampling over several individual claims within the Wottam Lake 
block area. From the mapping, a 152.4 m thick unit with mineral bearing potential was discovered on the C4 
grid north of Wottam Creek. The unit is strongly sheared and foliated with isoclinal folding. An east-west 
oriented dextral fault extends across the unit. Quartz veining with abundant arsenopyrite and chlorite 
alteration was observed. Alteration intensity decreases to the southwest. This unit may correlate with the 
WSaspy1 trenches northeast of Wottman Lake.  Gold Fields drilled 10 holes in the region; however, only one 
occurred on the Wottman property (M87-8). Within the drillhole a highly deformed interval (59.59 – 144.7 m) 
of interbedded argillite and greywacke with 5 to 7% quartz veining, chlorite and/or sericite alteration and up 
to 60% arsenopyrite was observed. A sedimentary/volcanic bedrock contact was observed in this hole, 
providing a potential high permeability pathway for mineralizing fluids. No assays were submitted from this 
assessment.    

In 1988, Exploration Mirandor Inc. completed two ground geophysical surveys over their non-contiguous 
claims block, which partially overlap with the southern portion of the current property. Magnetic and VLF 
ground surveys were completed, which identified several anomalous conductors interpreted to be associated 
with sulphide mineralization. 

The Miminiska area was flown by a fixed-wing geophysical survey, by the OGS, in the winter of 2002. The 
survey, part of the Ontario Government sponsored Operation Treasure Hunt, consisted of airborne magnetics, 
gamma-ray spectroscopy, radiometrics and VLF-EM surveys. Multiple surveys and reports were completed 
over the Fort Hope area during this time and cover the entire Miminiska Property area. 

In 2002, Landore completed a reconnaissance mapping and rock sampling program over the central Wottam 
Lake area of the Property. The goal of the program was to re-establish previously completed grid lines and 
investigate to locations of historical drill collars and mineral zones identified by previous operators. Historical 
trenches at the WS41, WSaspy1, and WSaspy3 zones were resampled by Landore. A total of 148 rock 
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samples were collected and submitted for assay, with results shown on Figure 6.2. The WS41 zone includes 
a rock sample that returned 3.37 g/t Au and >8,000 ppm As.  

6.1.3 Frond Lake Block 

Historical exploration work and results for the Frond Lake area have been summarized from Neal (1987). 

The Frond Lake area of the Property was initially explored in the 1940s, when John Goss first discovered gold 
mineralization in outcrop. Intermittent drill programs were completed by Connel Mining and Exploration 
Company Ltd. from 1940 to 1946. An estimated 74 drillholes were completed between 1940 and 1946 based 
on historical maps, though details on drillhole total depths, results and logs are not available for review. 
Trenching is also reported to have been completed in the Goss Lake area by Connel during this time. 

In 1972, Conwest staked 14 claims and completed a ground geophysical survey over portions of the Frond 
Lake area. The work consisted of ground electromagnetic and magnetic surveys, with the intended goal of 
identifying any anomalous zones associated with sulphide mineralization. Numerous northeast trending 
conductors were identified by the ground EM and magnetics surveys in the Frond Lake area. 

In 1981, Keezic Resources Ltd. (“Keezic”) began exploration work over the Frond Lake area of the Property. 
A humus sampling program was carried out over previously drilled zones and returned anomalous gold 
results over the historical target zone. Keezic followed up with drilling programs in 1982 and 1982 to test 
these gold-in-soil anomalies. In 1982, Keezic completed 9 drillholes totalling approximately 733 m. In 1983, 
Keezic staked additional claims and followed up with another drill program, drilling a total of 8 DDH for a total 
of 624 m. In 1983 and 1984, VLF-EM, horizontal-loop EM and fluxgate magnetometer surveys were 
completed over the claims. 

In 1987, in a joint venture by Ayrex Resources Ltd. and Tandem Resources Ltd., an exploration program was 
completed over the Frond Lake area. A total of 42 drillholes were completed in approximately 6,188 m over 
two zones targeting iron formation bands within a greywacke unit. The mineralized banded iron formations 
typically have an alteration assemblage of pervasive chlorite and contain abundant disseminated pyrrhotite 
and arsenopyrite with lesser pyrite. Three mineralized zones were intersected at Frond Lake, named “A”, “B”, 
and “C” zones, with gold mineralization intercepted to a depth of 195 m (see Section 6.2 for drilling results). 
A rock sampling program also accompanied the drill program, but no significant gold results were returned 
(Neal and Miller, 1987). 
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Figure 6.2 Historical rock sample geochemistry (Au). 
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6.2 Historical Drilling 

The Miminiska Property has been subject to several diamond drilling programs completed by various 
companies from the 1940s to 2005 (Table 6.1). Historically, 237 diamond drillholes totalling approximately 
28,265 m have been completed at the Property, primarily in the Frond Lake and Miminiska Lake blocks (Table 
6.4). Historical collar locations are presented in Figure 6.3. 

Table 6.4 Summary of historical drilling at the Miminiska Property. 

Property Block Year No. of Holes Total Length (m) 

Miminiska Lake 1944 - 2005 86 13,350 

Frond Lake 1946 - 1987 132 12,594 

Wottam Lake 1945 - 2004 19 ~2,321 

Total   237 ~28,265 

Source: APEX (2025) 

Historical drilling covered an extent of approximately 1,000 m strike length by 300 m down dip at both 
Miminiska and Frond Lake prospects, at approximately 50 m drill spacings on strike and 50 m spacings down 
dip to a depth of approximately 300 m below surface. Historical drillholes at Miminiska and Frond Lake were 
generally drilled to the south, to intersect the northerly dipping zones, in fans spaced approximately 50 m 
east-west. 

Landore drillhole collars at Miminiska Lake were surveyed using a handheld GPS in NAD83 UTM zone 16. 
Older holes were surveyed using local grids. Downhole surveys were conducted on the Landore drillholes at 
the Miminiska prospect using a maxibore instrument (Cheatle, 2009). Downhole surveys of historical 
drillholes at Frond Lake were conducted using acid tests (Hunt, 2003). 

Historical drilling at the Miminiska Property highlighted several zones of gold mineralization within the 
Property, including the Miminiska and Frond Lake prospects. Historical drilling results were used in the 
calculation of historical mineral resource estimates for the Miminiska and Frond Lake zones (see Section 
6.3). The high-grade gold mineralization is associated within Banded Iron Formation (BIF) and occurs with 
arsenopyrite and pyrrhotite sulphide minerals. Select historical drilling intercepts returned from the 
Miminiska prospect are illustrated in Figure 6.4 and listed in Table 6.5.  
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Figure 6.3 Historical drill collar locations. 
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Figure 6.4 Cross sections showing historical DDH results (core length), Miminiska prospect. 

 
Source: Storm Exploration Inc. (2025b)
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Table 6.5. Select historical composited DDH intercepts, Miminiska Lake block. 

Hole ID Company 
UTM Easting 

(m) 
UTM Northing 

(m) 
Azi-

muth (o) 
Dip 
(o) 

From 
(m) 

To 
 (m) 

Interval* 
 (m) 

Au (g/t) 

44M-02 

Conwest  

394877.7 5715725.0 157.5 -38 59.10 69.59 10.49 2.29 

44M-02 394877.7 5715725.0 157.5 -38 37.03 39.47 2.44 9.76 

44M-08 394922.9 5715754.6 173.5 -30 18.07 21.88 3.81 1.94 

44M-10 394923.1 5715762.1 129.5 -30 69.59 71.93 2.34 4.51 

88C-01 

Baroque  

395006.7 5715673.9 135 -45 81.08 88.21 7.13 1.63 

88C-06 394506.4 5715746.1 45 0 72.54 74.83 2.29 4.65 

88C-07 394506.4 5715746.1 360 -50 45.20 50.60 5.40 4.86 

88C-10 394706.1 5715735.0 315 -50 65.38 69.34 3.96 12.69 

88C-10 394706.1 5715735.0 315 -50 42.38 47.85 5.47 3.95 

0603-02 

Landore   

394953.6 5715694.6 358.5 -70 42.28 51.70 9.42 2.01 

0603-08 394601.1 5715742.8 358.4 -70 51.94 72.78 20.84 5.75 

0603-10 394853.9 5715643.1 358.1 -45 32.00 37.85 5.85 1.61 

0603-11 394904.1 5715652.1 358.6 -50 28.45 37.90 9.45 1.21 

0603-11 394904.1 5715652.1 358.6 -50 113.27 117.51 4.24 1.55 

0603-12 394904.1 5715652.1 358.6 -70 156.60 161.10 4.50 5.40 

0603-15 394853.2 5715595.7 
359.1 

 
-52 

 
158.80 174.85 16.05 1.05 

0603-16 394610.6 5715741.5 
22 

 
-67 

 
64.10 72.30 8.20 3.39 

0603-17 394592.3 5715746.4 
335.7 

 
-65 

 
56.94 61.22 4.28 9.66 

0603-18 394602.1 5715652.3 358.1 -50 120.57 131.75 11.18 4.49 

0603-18 394602.1 5715652.3 358.1 -50 120.57 124.30 3.73 7.29 

0603-19 394650.8 5715738.3 358 -45 35.65 37.00 1.35 5.95 

0603-20 394650.7 5715737.2 358 -74 68.44 86.00 17.56 1.87 

0603-21 394600.7 5715753.7 359 -45 24.20 27.88 3.68 2.57 

0603-22 394602.1 5715651.7 359 -50 152.36 155.36 3.00 5.01 

0603-24 394551.1 5715658.2 359 -52 154.47 160.37 5.90 1.56 

0603-30 394852.0 5715546.3 003 -50 187.50 189.9 3.64 2.40 

0603-31 394955.2 5715634.5 357 -64 163.50 184.57 21.07 1.93 

0604-32 394902.0 5715596.0 358 -66 235.78 241.10 5.32 13.95 
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Hole ID Company 
UTM Easting 

(m) 
UTM Northing 

(m) 
Azi-

muth (o) 
Dip 
(o) 

From 
(m) 

To 
 (m) 

Interval* 
 (m) 

Au (g/t) 

0604-33  394780.0 5715557.0 358 -60 184.77 189.50 4.73 7.50 

0604-35 Landore 394854.0 5715546.0 356 -57 62 65.40 3.40 2.42 

0604-35  394854.0 5715546.0 356 -57 24.7 27.00 2.30 2.57 

0605-43  394753.0 5715476.0 355 -61 263.5 266.55 3.05 5.94 

0605-44  394706.0 5715484.0 356 -61 260.8 264.70 3.90 2.72 

Note*: Intervals presented as core length. True width is unknown. 

Source: adapted from Storm Exploration Inc. (2024b). 

Historical drilling in the late 1980s at the Frond Lake block targeted gold mineralization in geophysical 
anomalies along outcroppings of Banded Iron Formations. The historical drilling intersected three 
mineralized zones, named “A”, “B”, and “C” zones, with gold mineralization intercept as deep as 195 m.  The 
grade of these mineralized zones is generally weaker with depth, potentially due to mineralization racking 
and/or pinching or swelling down dip. Select gold intercepts are shown in Table 6.6. 

Table 6.6 Select historical DDH intercepts, Frond Lake block. 

Drillhole ID From (m) To (m) Interval* (m) 
Au Assay 1 

(g/t) 
Au Assay 2 

(g/t) 
Avg Au Assay 

(g/t) 

87-4 249.05 249.36 0.31 10.28 7.53 8.90 

87-10 67.79 69.04 1.25 7.53 7.53 7.53 

87-13 53.77 54.38 0.61 12.35 20.57 16.46 

87-13 125.79 127.10 1.31 17.14 12.35 14.74 

87-14 61.66 62.00 0.34 43.19 30.85 37.02 

87-15 92.20 93.15 0.95 11.66 10.97 11.32 

87-18 62.48 63.19 0.71 9.01 7.54 8.28 

87-20 51.15 51.81 0.66 10.97 8.23 9.60 

87-21 65.38 66.35 0.97 4.80 7.54 6.17 

87-23 58.67 58.83 0.16 6.17 7.54 6.86 

87-23 130.12 130.94 0.82 7.54 4.80 6.17 

87-30 70.41 71.05 0.64 7.54 9.60 8.57 

87-35 102.41 103.11 0.70 6.86 6.86 6.86 

Note*: Intervals presented as core length. True width is unknown. 

Source: adapted from Neal and Miller (1987) 

6.3 Historical Mineral Resources Estimates  

This section provides a summary of historical mineral resource estimates completed by previous operators 
at the Miminiska Property.  

To date, historical mineral resource estimates (MREs) have been calculated for the Frond Lake block 
(Needham, 2003) and for the Miminiska Lake block (McKay, 2005), as presented in Table 6.7 and Table 6.8, 
respectively. These historical MREs were calculated prior to the implementation of the standards set forth in 
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NI 43-101 and CIM Definition Standards for Mineral Resources and Mineral Reserves (May 2014) and CIM 
Estimation of Mineral Resources & Mineral Reserves Best Practices Guidelines (November 2019). The Author 
has reviewed the information in this section, as well as that within the cited references, and has determined 
that it is suitable for disclosure.  

The Author has not done sufficient work to classify any of the historical estimates discussed in this section 
as current mineral resources. The Author has referred to these estimates as “historical resources” and the 
reader is cautioned not to treat them, or any part of them, as current mineral resources or mineral reserves. 
The historical resources summarized below have been included in this Report to demonstrate the mineral 
potential of the Property, and to provide the reader with a complete history of the Property. Additional 
exploration and data verification work, geological modelling using current software and methodologies, and 
recalculation of the resource based on current classification standards and metal price assumptions would 
need to be completed in order to verify the historical MREs as current mineral resources. 

A historical MRE for Frond Lake was completed by R. Routledge of Derry, Michener, Booth and Wright for 
Tandem Resources with an effective date of 1985 (Routledge, 1985). This historical MRE assumed a cut-off 
grade of 6.86 g/t Au, and a minimum width of 1.52 m. Longitudinal sections were used to contour 1.0 oz 
Au/ft cut-off lines within 3 main zones: “A”, “B”, and “C”, at a tonnage factor of 11 cubic ft/ton. These zones 
were reported to be associated with iron formation units, and mineralized material within them is described 
as occurring as “shoots”. Locations of these zones and details on estimation methodology were not available 
to the Author for review. The un-classified historical resource estimate totalled 278,220 tonnes of material 
grading at an average of 7.41 g/t Au (Table 6.7; Needham, 2005). 

Table 6.7. Frond Lake 1985 historical mineral resource estimate prepared for Tandem Resources. 

Zone Shoot 
Avg. Grade 

(oz/ton) 
Avg. Grade 

(Au g/t) Avg. Width (ft) Avg Width (m) 
Tonnage 

(tons) Tonnage (t) 

A 

1 0.30 10.29 4.3 1.31 830 753 

2 0.34 11.66 6.0 1.83 3,260 2,957 

3 0.22 7.54 9.9 3.02 102,080 92,607 

4 0.14 4.80 11.4 3.47 36,190 32,832 

Avg. 0.20 6.86 10.0 3.05 142,360 129,149 

B 

1 0.27 9.26 6.9 2.10 29,480 26,744 

2 0.29 9.94 8.0 2.44 13,090 11,875 

3 0.15 5.14 10.7 3.26 13,060 11,848 

Avg. 0.25 8.57 8.0 2.44 55,630 50,468 

C 

1 0.30 10.29 5.4 1.65 8,640 7,838 

2 0.22 7.54 7.9 2.41 49,060 44,507 

3 0.17 5.83 7.0 2.13 11,990 10,877 

4 0.22 7.54 6.5 1.98 39,000 35,381 

Avg. 0.22 7.8 7.1 2.16 108,690 98,604 

 Overall 11 0.216 7.41 8.6 2.62 306,680 278,220 

Source: Needham (2003) from Routledge (1985) 

It should be noted that the drillholes used to estimate the historical resource listed in Table 6.5 were surveyed 
with acid tests only; therefore, lateral deviations are unknown.  
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A historical MRE on the Miminiska Lake block was prepared by R. Parent for Shear Mineral Resources with 
an effective date of May 1999 (McKay, 2005). Parent identified 10 main mineralized zones, and grades for 
zones were assigned using an ID2 interpolation method. Details on these zones, as well as estimation 
methodology were not available to the Author for review. Parent estimated three separate un-classified 
historical MREs using cutoff grades of 1 g/t Au, 2 g/t Au, and 3 g/t Au (Table 6.8). Using a 1 g/t Au cutoff, 
Parent estimated 81,874 oz Au from 880,773 tonnes of material grading at 3.16 g/t Au, and using a 3 g/t Au 
cutoff, Parent estimated 53,823 oz Au from 346,900 tonnes of material grading at 5.28 g/t Au (McKay, 2005). 

Table 6.8. Miminiska Lake 1999 historical mineral resource estimate prepared for Shear Minerals. 

  1 g/t Au cutoff 2 g/t Au cutoff 3 g/t Au cutoff 

Zone Tonnes  g/t Au oz. Au Tonnes  g/t Au oz. Au Tonnes  g/t Au oz. Au 

1 216,073 2.86 18,165 190,108 3.06 17,100 91,963 3.71 10,029 

2 81,678 2.76 6,626 73,221 2.91 6,263 22,603 3.68 2,445 

3 181,882 3.03 16,199 57,087 6.08 10,202 40,631 7.53 8,993 

4 161,721 2.00 9,507 117,785 2.31 7,998 8,285 3.02 735 

5 128,239 6.10 22,994 109,579 6.87 22,128 97,759 7.40 21,264 

6 76,243 2.81 6,298 51,116 3.53 5,304 38,889 3.87 4,424 

7          17,410 3.93 2,011 

8          19,640 5.05 2,915 

9 34,937 2.03 2,085 13,440 3.21 1,268 9,720 3.52 1,006 

10     6,411 2.33 439     

Total 880,773 3.16 81,874 618,747 3.89 70,703 346,900 5.28 53,823 

Source: McKay (2005)  

6.4 Historical Production  

The Author is not aware of any previous production at the Miminiska Property.  
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7 Geological Setting and Mineralization  

The Miminiska Property lies within the Miminiska-Fort Hope greenstone belt of the Uchi Domain and the 
North Caribou Terrane of the Superior Province Ontario, Canada (Breaks, 1991; Stott and Corfu, 1991). The 
Superior Province is a series of five independently evolved microcontinents formed between 3.6 to 2.75 Giga-
annum (Ga) amalgamated together with five accretionary events between 2.72 to 2.68 Ga, forming the 
Superior craton (Percival and Easton, 2007).  

7.1 Regional Geology 

Information on the regional geology was primarily modified or taken directly from Thurston et al. (1991), 
Hollings and Stott (2010), Parker and Flank (2023) and references therein. The Author has reviewed these 
sources and considers them to contain all the relevant geological information regarding the regional geology 
of the Property. Based on the Property visit and review of the available literature and data, the Author takes 
responsibility for the information herein. 

The Uchi Domain is an east-west trending subprovince which contains a network of mainly metavolcanic 
rock with minor metasedimentary units (Table 7.1), which have been wrapped around the large granitoid 
batholiths and plutons (Stott and Corfu, 1991). Geochemistry and isotopic ages of the metavolcanic rocks 
indicate rifting events occurred from 2.99 Ga followed by continental arc magmatism from 2.94 – 2.91 Ga, 
2.90 – 2.89 Ga, 2.85 Ga and 2.75 – 2.72 Ga (Percival and Easton, 2007).  

Peak regional metamorphism was estimated to be less than 4kbars at temperatures less than 550°C, which 
is in the range of greenschist to amphibolite facies metamorphism (Stott and Corfu, 1991). Metamorphic 
temperatures near contacts of large plutons were higher, which were well within amphibolite facies (Stott 
and Corfu, 1991). Regional deformation events pre-2.74, 2.73, 2.72 and 2.70 Ga created the steeply dipping, 
east-west trending fabrics (Percival and Easton, 2007) (Figure 7.1). 

The North Caribou Terrane is characterized by approximately 2.9 Ga quartz-rich metasedimentary sequences 
of sialic provenance (Cortis et al., 1989) and carbonate platform-type greenstones (Thurston and Chivers, 
1990) commonly deposited above older arc sequences. Gneissic tonalitic rocks which are 2.9 to 3.0 Ga in 
the Lake Winnipeg area (Krogh et al., 1974) represent possible basement within the terrane. The cratonization 
age of this terrane is tentatively identified as 2.87 Ga, the age of the North Caribou batholith (Stott et al., 
1989). 

The Miminiska-Fort Hope greenstone belt is located towards the eastern end of the Uchi subprovince and 
has been the subject of relatively little detailed mapping or other geological studies. Detailed geological 
mapping was undertaken by Wallace (1978b; 1981a; b) in the south of the belt and by Prest (1944) in the 
northern portion. Based primarily on U/Pb zircon age determinations and regional correlations with the 
central Uchi and the Pickle Lake belt (Young, 2006), they tentatively identified one portion of the northern part 
of the belt that could be correlated with the (~2.89 to 2.86 Ga) Pickle Crow assemblage of the Pickle Lake 
belt. The older assemblages comprise predominantly tholeiitic pillow basalts with rare felsic pyroclastic 
flows. In contrast, the southern portion of the Fort Hope belt includes felsic pyroclastic rocks with ages of 
2723-2716 Ma (Corfu and Stott, 1993) and younger clastic sediments.  

Based on the reported ages and the presence of tholeiitic and Calc-alkaline basalt flows overlain by 
intermediate to felsic pyroclastic units Wallace (1981a) and Stott and Corfu (1991) proposed that this 
assemblage was an extension of the St Joseph assemblage of the Lake St Joseph greenstone belt.  

Wallace (1978b) conducted the first detailed mapping of the Opikeigen Lake area. He reported the presence 
of abundant massive and pillowed lavas and flow breccias in east-trending belts throughout the area. 
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Algoma-type iron formation occurs as minor bands intercalated with the mafic volcanics (Wallace, 1978). 
Mafic tuffs between 0.3 and 1.5 m thick are intercalated throughout the volcanic pile as are felsic to 
intermediate pyroclastic tuffs, massive flows, and autobreccias (Wallace, 1978). 

Table 7.1. Stratigraphy of the Miminiska region. 

 
Source: McKay (2005) 
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Figure 7.1 Regional geology. See Table 7.2 for geological legend. 

 
Geology Source: Ontario Geological Survey (2011) 
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Table 7.2 Geological legend. 

 
Source: Ontario Geological Survey (2011) 
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7.2 Property Geology 

The geology of the Property is summarized below by Property block and illustrated in Figure 7.2. The 
geological descriptions presented in the following sub-sections are compiled or sourced directly from: 
Miminiska Lake – McKay (2005), Frond Lake – Needham and Sale (2004), Wottam Lake – Needham (2003).  
The Author has reviewed these sources and considers them to contain all the relevant geological information 
regarding the Property. Based on the Property visit and review of the available literature and data, the Author 
takes responsibility for the information herein. 

7.2.1 Miminiska Lake Block 

The iron formation horizons are very weakly to locally strongly banded, consisting of granular texture re-
crystallized quartz (chert or sandstone seams)-magnetite +/- pyrrhotite and chlorite rich bands, generally less 
than 50 cm thick. The clastic interbeds often contain up to 15% magnetite and may be highly magnetic. 
These clastic sediment interbeds are locally chlorite +/- biotite, carbonate porphyroblastic. These 
porphyroblastic clastic sediment horizons tend to occur in proximity to and/or within mineralized zones. The 
iron formation units are commonly strongly chloritized; a feature locally associated with late quartz 
carbonate chlorite veining. Isoclinal folding of the iron formation bands units and/or zones of strong 
foliation\shearing were commonly observed. The margins of the iron formation interbeds are commonly 
strongly foliated\sheared. Based on the residual magnetic survey completed, these interbedded iron 
formation and clastic sediments occur as two horizons.  

A major unit of banded oxide facies iron formation trends east-west across the north portion of the property, 
based on the limited geological mapping, previous mapping, and ground magnetic surveying. A number of 
subsidiary iron formation units occur interbedded and isoclinally folded with clastic sediments. Anomalous 
gold showings occur in the vicinity of these thinner, subsidiary iron formation units. The iron formation units 
defined in the drill logs and accompanying maps, commonly are an interbedded sequence of 
greywacke\argillite clastic subunits, and sedimentary/ chemical sedimentary units, consisting of variably 
magnetic and altered, oxide to silicate facies iron formation.  

Drilling previously indicated that host rocks adjoining the interbedded iron formation also have minor 
magnetite content, these magnetic units are interpreted to be magnetite bearing silicate to oxide iron 
formation horizons. Felted masses of light brownish acicular crystals logged as grunerite was rarely 
observed. These grunerite horizons commonly occur as selvages to magnetite rich iron formation bands. 
Dark green to black green stilpnomelane was observed in the polished thin section analyses in scattered 
locations within the silicate iron formation units (Needham and Sale, 2004).  

The balance of the area is underlain by very well laminated, locally turbiditic appearing, units of interbedded 
greywacke, quartz rich to arkosic greywacke and slate/argillite. The overall per cent of greywacke to slate 
units is approximately 80% to 20%. Within the greywacke dominant units, quartz to arkose rich greywacke 
sub-units were locally observed/intersected (i.e., unit 6G). These units are commonly massive, with strong 
foliated\sheared sediment units flanking the massive beds. These quartz rich greywacke units have a 
distinctive light grey to buff hue and weathering rim in outcrop. Disseminated, fine grained arsenopyrite was 
locally observed in the core associated with weak bedding laminae in these massive units commonly with 
an associated increase in white quartz +/- carbonate veining. 

The slate/argillite units are not graphitic, are commonly strongly foliated, and are also locally more chloritized 
relative to the more massive greywacke units. Bedding contacts are usually very sharp.  
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Figure 7.2 Local geology of the Miminiska Property. 

 

Geology Source: Ontario Geological Survey (2011) 
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7.2.2 Frond Lake Block 

The Frond Lake area is underlain by a thick sequence of north to north-easterly striking, northerly dipping 
clastic sediments intercalated with several isolated thin horizons of chert-magnetite and garnet-amphibole 
iron formation. Most observed clastic sediments on the Property are pale gray or brownish gray, weakly 
altered fine to coarse grained greywacke. Alteration generally consists of minor amounts of sericite, actinolite 
and mica; local mafic bands are often chloritic and/or garnetiferous. Occasional graphitic argillite and slate 
beds are rare and tend to be associated with intercalated iron formation bands.  

Iron formation horizons tend to be less than 3 m thick and occur in three separate packages: one immediately 
southeast of Goss Lake, a second approximately 250 m southeast of the above-mentioned package, and a 
third immediately north of the northwest Frond Lake boundary.  

The most common type of iron formation is medium to coarse grained, weakly to strongly garnetiferous, 
garnet-amphibole iron formation. This type tends to be dark green to nearly black, with a brown or red hue 
dependent upon garnet content. Garnets are concentrated in thin to thick bands parallel to stratigraphy. 
Grunerite alteration is observed occasionally.  

The second type consists of thinly bedded chert-magnetite iron formation. This type is also dark green to 
black in colour, with fine grained magnetitic chlorite-hornblende beds intercalated with sugary, boudinaged, 
chert bands. Chert-magnetite iron formations are sometimes associated with thin graphitic argillite or slate 
beds. On the Frond Lake block this chert-magnetite variety tend to be a minor component of the overall iron 
formation component.  

Clastic sediments and iron formations are cut by late quartz veins, blebs and sweats. In clastic sediments 
these tend to be relatively small, blebby sweats or boudins stretched parallel to bedding/foliation. In iron 
formations the quartz tends to be in the form of occasionally thick, veins with irregular but sharp boundaries. 
These often cross-cut iron formation stratigraphy in an oblique (north-easterly striking) manner and may 
occupy north-easterly striking shear or fracture zones. Quartz intruding clastic sediments tends to be 
completely barren, while quartz intruding iron formation is often flecked with pyrite. 

7.2.3 Wottam Lake Block 

The rocks of the Wottam Lake area are dominated by a thick sequence of metasedimentary rocks described 
by Wallace (1981b) as predominantly monotonously intercalated wacke and mudstone. This sedimentary 
sequence also contains numerous horizons of oxide-, carbonate and/or silicate-facies iron formation. Some 
of these iron formation units have considerable thickness (i.e., up to 150 m), with the most notable iron 
formation being located at the eastern end of Miminiska Lake. This iron formation thins considerably toward 
the northeast, and several thinner (typically < 10 m) iron formation horizons have been mapped to the south 
(Needham, 2003). The metasedimentary sequence conformably overlies a thick, predominantly mafic 
metavolcanic sequence that is located to the south. A second, predominantly mafic metavolcanic rock 
sequence, interpreted by Wallace (1981b) to overlie the metasedimentary rocks, was also mapped to the 
north. A number of large felsic intrusions occur to the north (Cluff Lake stock, South Bay stock and Troutfly 
Lake batholith) and south (Kawitos Lake batholith) of these supracrustal sequences. 

Mapping by Wallace (1978b; 1981b) indicated that sedimentary bedding in the Wottam Lake area typically 
strikes in an east-northeasterly direction, with moderate to steep northward dip. Further west, in the vicinity 
of Miminiska Lake, bedding strikes approximately east with near-vertical dips. A number of approximately 
easterly trending isoclinal folds are interpreted by Wallace (1981b) to occur within the metasedimentary 
sequence. These include a synclinal structure with an axial trace that passes through Wottam Lake and Goss 
Lake, and a second syncline with an axial trace that extends from an area north of Miminiska Island toward 
Seagreen Lake. 
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Strong foliation is present at numerous locations throughout the Wottam Lake area (Needham, 2005). The 
foliation is typically parallel to sedimentary bedding, with dips ranging from 50 to 80° to the north. However, 
it was locally observed to be 10° to 20° oblique to bedding. Notable locations with strong foliations include 
the northern sedimentary–volcanic contact and an area approximately 200 to 300 m north of Wottam Lake 
associated with the WSaspy3 (International) occurrence. Outcrop-scale isoclinal folds and localized 
arsenopyrite mineralization are commonly observed in the strongly foliated sedimentary rocks. Gold in this 
area is typically associated with axial planar shear zones mineralized with pyrrhotite, pyrite and arsenopyrite 
(Needham, 2003). The host rock is typically strongly foliated or sheared magnetite-bearing silicate to oxide 
iron formation. It is also notable that the Miminiska Lake deposit is located in close proximity to a number of 
major northeast-striking faults paralleling Ferguson Creek that were mapped by Wallace (1978b, 1981b). The 
faults may have provided a significant pathway for gold-mineralized fluid migration. The metamorphic grade 
in the central portion of the Wottam Lake area is low, with grades increasing toward the north, south and east 
(Wallace 1981b). 

7.3 Mineralization 

Information on the Miminiska Property mineralization was sourced from Parker and Flank (2023) and 
references therein. The Author has reviewed this source and considers it to contain all the relevant 
information regarding the mineralization of the Property. Based on the Property visit and review of the 
available literature and data, the Author takes responsibility for the information herein. 

Gold mineralization on the Miminiska Property, which extends over a 14 km strike length, is primarily 
associated with east-west striking, steep to near-vertical shear zones and iron-formations. The mineralization 
is found within both metasedimentary units and iron-rich sediments. While some zones are characterized by 
quartz and carbonate veining, flanked by intervals of strong shearing, the narrower zones are distinctively 
associated with the sulfide minerals pyrrhotite and trace arsenopyrite. These characteristics are consistent 
with a shear-hosted gold deposit. 

Mineralization is observed to be related to structurally controlled quartz - carbonate veins in steeply dipping, 
compressional brittle-ductile shear zones (and faults). The quartz - carbonate vein networks themselves are 
typically hosted in greenschist to amphibolite facies metamorphic rocks where mafic, ultramafic volcanic, 
komatiitic and greywacke protoliths dominate the supracrustal assemblage. To a lesser degree the vein 
systems are hosted in felsic volcanic rocks, porphyries, and conglomerates. Gold mineralization is often 
shown to be syn to late deformation coincident with either peak amphibolite facies metamorphism or post 
greenschist metamorphism (Dubé and Gosselin, 2007).  

Another common feature of the deposit type is the occurrence of notable concentrations of gold along 
second or third order structural elements and often associated with flexures, curvatures and dilational jogs 
(Hagemann and Cassidy, 2000; Robert and Poulsen, 2001; Goldfarb et al., 2005). Gold mineralization of shear-
hosted gold deposits is generally associated with rock mass heterogeneity (e.g. juxtaposed competent and 
incompetent lithologies). This can lead to the development of brittle-ductile deformation features which can 
be key to the development of significant mineralization (Hill et al., 2006). 

Known historical gold mineralization is concentrated within the central part of the Miminiska patented mining 
tenure and the central area of the Frond Lake patented leases. Additionally, a minor historical gold occurrence 
is reported on the Wottam Lake block. 
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8 Deposit Types  

The Uchi Domain is known to host diverse mineral occurrences, including Volcanogenic Massive Sulfide, 
copper-nickel-Platinum Group Elements, porphyry copper-molybdenum-gold deposits, and banded oxide iron 
formations; however, the primary deposit type of interest at the Miminiska Property is shear-hosted or 
orogenic gold mineralization. 

8.1 Orogenic Gold  

Archean lode gold is a very important part of global gold resources, and the 3.1-2.6 Ga Superior province is 
second only to the Witwatersrand basin in terms of historic gold production (Goldfarb et al. 2005). The older 
northern and central parts of the craton is dominated by continental sedimentary-volcanic rock sequences 
hosting some of the largest gold deposits of the western Superior region (Kwan et al., 2019). 

Gold mineralization in the Miminiska – Fort Hope greenstone belt is classified as ‘orogenic lode’ or ‘shear 
zone’ gold deposit type (Figure 8.1). This deposit type is abundant in Archean terranes, with major 
occurrences in Canada located within the Superior and Slave provinces. Orogenic gold deposits are the type 
that most frequently attain ‘giant deposit’ status (Leahy et al., 2005). A key characteristic is their distribution 
along crustal-scale shear zones, often marking major lithological or terrane boundaries, which is consistent 
with the presence of observed west-east shear zones across the Property. 

Figure 8.1. Diagram showing formation of orogenic gold deposits on 2nd and 3rd order shear zones. 

 
Source: Hagemann and Cassidy (2000) 
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Archean orogenic lode gold deposits are the result of large and complex mineralizing systems that have 
developed within many Archean terrains. Mineralizing systems are defined to include all geologic factors that 
control the generation and preservation of mineral deposits and emphasize the processes responsible for 
deposit formation at a variety of scales. Deposits belonging to Archean orogenic lode gold mineralizing 
systems comprise epigenetic mineralization that formed as a result of focused fluid flow late during active 
deformation and metamorphism of volcano-plutonic terranes (Hagemann and Cassidy, 2000). 

Orogenic lode gold deposits occur in any lithology and form at a range of paleocrustal levels through site-
specific and local physical and chemical processes. All Archean orogenic lode gold deposits formed through 
broadly similar geologic processes, with the unique character of individual deposits resulting mainly from 
variations at the depositional site. The key feature of Archean orogenic lode gold systems is a broadly 
uniform low-moderate salinity, mixed aqueous-carbonic fluid that can carry gold but has limited capacity to 
transport base metals (Hagemann and Cassidy, 2000). 

Models for development of orogenic lode gold mineralizing systems are generally poorly constrained, 
although geologic and geochemical characteristics are consistent with terrane- or larger-scale processes. 
Archean terranes containing orogenic lode gold systems include accretionary and collisional settings. 
Mineralization is generally late in the tectonic evolution of the host terranes; is typically syn- to post-peak 
metamorphism, becoming increasingly post-peak at higher paleocrustal levels; and is indicative of clockwise 
metamorphic pressure-temperature paths and implicating processes involving “deeper later” type 
metamorphism (Hagemann and Cassidy, 2000). 

8.2 Musselwhite Mine Analogous Deposit 

A potentially analogous deposit type is Orla Mining Ltd’s Musselwhite Mine located approximately 150 km 
north-east of the Miminiska Property.  

The Musselwhite Mine is hosted by a classic Archean Orogenic Gold Deposit. This deposit type is 
fundamentally characterized by gold mineralization structurally controlled within shear zones and associated 
with sulfidized iron formation and quartz-carbonate veins within the vast Superior Province of the Canadian 
Shield. Specifically, the Musselwhite deposit is primarily a BIF hosted gold deposit, where gold is strongly 
associated with sulfide replacement of magnetite and silicate minerals in the iron formation layers. This 
classification is consistent with the seminal work on gold deposits in the Superior Province, demonstrating 
a strong link between regional deformation (shearing) and the chemical reactivity of the iron-rich host rocks 
(Dube and Gosselin, 2007; Colvine et al., 1988). 

Geologically, Musselwhite and Miminiska share characteristics typical of the Uchi Subprovince within the 
North Caribou Terrane, which also hosts the prolific Red Lake Gold Mines (off-Property). The Musselwhite 
Mine is classified as a shear-hosted orogenic deposit where the primary host lithology is amphibolite facies 
banded iron formation. However, Musselwhite occurs within a regional antiform and has been subjected to 
amphibolitic grade metamorphism, while Miminiska is associated with a localized synformal/antiformal 
structure and exhibits greenschist grade metamorphism. The scale of the deformation controlling 
mineralization at Miminiska is also considered smaller. Therefore, Cheatle (2009) suggests that the 
Musselwhite analogy should be used only for general themes associated with shear-hosted gold deposits 
(such as the importance of deformation) to avoid non-optimal exploration targeting. Newmont’s Musselwhite 
Mine produced 212,000 oz Au in 2024 (Orla Mining Ltd., 2025). 

The Author has been unable to verify the information on the Musselwhite Mine and the information provided 
in this section is not necessarily indicative to the mineralization on the Miminiska Property that is the subject 
of the Technical Report. The information provided in this section provides examples of the type and tenor of 
mineralization that exists in the region and is being explored for at the Property.  
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9 Exploration  

From 2021 to the Effective Date of this Report, Storm Exploration has completed a Light Detection and 
Ranging (LiDAR) survey, an airborne magnetic geophysical survey, a ground magnetic and electromagnetic 
geophysical survey, and a diamond drilling program. In 2021, Storm Exploration also completed a 
compilation and review of historical data and existing drill core to gain a better understanding of the 
Property’s geology and known mineralization zones.  EVX has not completed any exploration work on the 
Miminiska Property. 

9.1 2021 Airborne Magnetic and LiDAR Surveys 

In the summer of 2021, Storm Exploration (as Lithoquest Resources) completed a LiDAR survey over the 
Miminiska Property. Results from the LiDAR survey were used to identify geological outcrops and structures 
of interest, detect alteration and mineralization patterns, and produce a high-resolution digital elevation 
model of the Property.  

Following the LiDAR survey, Storm Exploration commissioned Geo Data Solutions GDS Inc. (“GDS”) to 
complete a high sensitivity helicopter-borne magnetic geophysical survey over the Miminiska Property. The 
airborne magnetics survey was completed on July 27, 2021, and a total of 1,042 line-km were flown. Traverse 
lines were flown at an azimuth of 001 and spaced 75 m apart, and tie lines were flown at an azimuth of 091 
and spaced 500 m apart. The survey was flown following a pre-determined flight surface having a rate of 
climb and descent of 20% and a minimum ground clearance of 35 m (Geo Data Solutions GDS Inc., 2021). 

The survey data was recorded with a split-beam cesium vapour magnetometer that was mounted on a 
stinger attached to the helicopter. Several significant northeast trending structures were identified in the 
survey, and results of the airborne magnetics survey are shown below in Figure 9.1, 9.2, and 9.3. 

9.2 2022 Ground Geophysical Survey 

In 2022, Storm Exploration completed a ground magnetic and electromagnetic (EM) survey over the 
Miminiska Lake block of the Property, targeting the extensively faulted and folded BIF in that zone. 
Conductive minerals like arsenopyrite and pyrrhotite are often associated with gold mineralization in the 
Miminiska Lake prospect area. A total of 45 line-km were completed for a horizontal loop EM survey. Lines 
were spaced 50 m apart, and the transmitter and receiver were spaced 100 m apart. A total of 91 line-km 
were completed in the ground magnetics survey. The results of the surveys provided greater resolution for 
the area, identified several new conductors in the Miminiska Lake prospect area, and delineated targets for 
future drilling.  
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Figure 9.1. 2021 airborne survey, Residual Magnetic Intensity. 
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Figure 9.2 First vertical derivative of Total Magnetic Intensity, Miminiska prospect.  
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 Figure 9.3 Historical drilling over reduced to pole of redidual magnetic intensity, Miminiska prospect. 
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10 Drilling  

As of the Effective Date of this Report, Storm Exploration has completed 2 diamond drillholes totalling 659.2 
m at the Property. EVX has not carried out any drilling on the Miminiska Property. The Storm Exploration 
drilling tested two high-priority targets and was focused on expanding and extending the footprint of high-
grade gold mineralization on the section of property adjacent to Miminiska Lake. Drill targets were selected 
based on the earlier 2022 ground magnetic survey completed on the Property. Drill collar information is 
presented in Table 10.1 with locations shown in Figure 10.1. 

Table 10.1. 2022 drill collar information. 

Hole 
Number 

UTM 
Easting 

UTM 
Northing 

Datum 
and 

Zone 
Azimuth (°) Dip (°) Depth (m) 

Core 
Size 

Property Block 

MIM22-
01 

394527 5715567 
NAD 83 

Zone 
16 

176.87 -55 357.03 NQ Miminiska Lake 

MIM22-
02 

394652 5715572 
NAD 83 

Zone 
16 

0.5 -60 302.17 NQ Miminiska Lake 

Source: APEX (2025) 

The drilling was completed in the spring of 2022 by Gateway Drilling of Edmonton, Alberta. Storm Exploration 
commissioned Bayside Geoscience Inc. of Thunder Bay, Ontario to supervise the drilling program and 
conduct the logging and sampling of the diamond core. Drillcore logging and sampling were completed at 
Bayside Geoscience’s office in Thunder Bay. Drillcore sample lengths were typically between 0.5 to 1.0 m 
long, based on the geologist’s discretion. The drill core was sampled for the entire length of the hole, 
excluding overburden, with 591.13m of core sampled. The core sample was half split by a diamond saw, with 
one half being sent for assay and the other half remaining in the box with the sample tag. There were no 
issues with regards to recovery and intervals sampled were representative. Once bagged and securely sealed, 
the samples were delivered by Bayside Geoscience personnel to Activation Laboratories Ltd. (“Actlabs”) in 
Thunder Bay. Actlabs is independent of the Issuer and the Author and is an ISO-IEC 17025:2017 accredited 
and ISO 9001:2015 certified laboratory. Storm Exploration employed a QA/QC program representing 10% of 
the total samples analyzed, involving the insertion of certified reference material (CRM) and blanks, and 
collecting field core duplicates (see Section 11).  

Downhole surveys were completed on both drillholes, with readings taken at the beginning of drilling and at 
multiple depth intervals down to end of hole. For drillhole MIM22-01, downhole surveys were completed at a 
depth of 0 m, and in 30 m intervals from 119 m to the end of the hole. Downhole surveys were completed at 
30 m intervals for drillhole MIM22-02.  

Sulphide mineralization was observed in the two drillholes and they both intercepted gold mineralization at 
depth. Assays above 0.5 g/t Au are presented in Table 10.2.  
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Figure 10.1 Storm Exploration 2022 DDH collar locations. 
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Table 10.2. Select drilling results from the 2022 DDH program, Miminiska prospect. 

Hole ID From (m) To (m)  Length* (m) Au (g/t) 

MIM22-01 26.24 29 2.76 1.24 

and 177.53 178.22 0.69 1.64 

and 180.98 181.42 0.44 2.39 

MIM22-02 48 53.72 5.72 1.76 

Including 48 48.62 0.62 2.60 

Including 49.72 50.25 0.53 6.73 

Including 52.71 53.72 1.01 4.64 

and 60.4 60.92 0.52 2.55 

and 114.28 117.55 3.27 5.37 

Including 114.28 114.87 0.59 27.60 

Including 116.17 116.95 0.77 1.03 

and 278.93 279.75 1.45 1.17 

Note*: Interval represents core length. True thickness is unknown. 

Source: Parker and Flank (2023) 

Drillhole MIM22-01 was inclined at -55⁰ and drilled at an azimuth of 178 degrees obliquely across the 
southern limb of the folded iron formation. The drillhole intersected altered iron formation and clastic 
sediments.  

Drillhole MIM22-02 was inclined at -60⁰ and drilled due north to test a coincident structural and conductivity 
target located on the west side of the central limb. Sulfide mineralization, including pyrite, pyrrhotite and 
arsenopyrite as well as quartz veining was encountered in 2 sections of altered iron formation in the drillhole.  

The majority of the anomalous gold values are associated with folded, boudinaged and irregular cm- to dm-
scale bullish white, quartz-carbonate-chlorite veins that have pyrrhotite, pyrite and up to 10% arsenopyrite on 
strain shadows and vein contacts, within oxide iron formation. Since most anomalous gold values are 
associated with quartz veins within oxide iron formation, it is recommended to utilize the 2022 geophysical 
data to locate structural breaks proximal to strong magnetic anomalies and subsequently use these specific 
locations to define drill targets for future exploration. 

Storm Exploration planned to continue drill testing targets highlighted by ground geophysics, but drilling was 
suspended in 2022 to facilitate consultations with the Eabametoong First Nation (see Section 4). 
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11 Sample Preparation, Analyses and Security  

The following describes the sample preparation and security procedures and analytical methods for the 2022 
diamond drilling program conducted at the Miminiska Property. All sampling was completed by Bayside 
Geoscience geologists and technicians under direction of Storm Exploration. 

11.1 Sample Collection, Preparation and Security 

Drill core collection, logging, and X-ray fluorescence (XRF) analyses were initially conducted on site at the 
Miminiska Property. Rock Quality Designation (RQD), magnetic susceptibility measurements and 
conductivity measurements were completed by an onsite technician. Onsite geological logging was collected 
on a Samsung Galaxy Tab S8+ using MX Deposit, a cloud-based logging application for mining and 
exploration companies that collects, manages and shares drilling and geological sample data. 

Core samples were then shipped to Bayside Geoscience’s core processing facility in Thunder Bay, Ontario, 
to complete logging, magnetic susceptibility, conductivity, XRF analysis, sampling, and core cutting. All 
geotechnical and geological logging procedures was conducted by Bayside Geoscience’s team.  

Magnetic susceptibility and conductivity measurements were taken every metre interval from start of hole to 
the end of hole. Magnetic susceptibility (Max K value) and conductivity (S/m) were measured using the 
Terraplus KT-20 Magnetic susceptibility metre. 

XRF point analyses were taken every 20 centimetres for 20 seconds on beam 1 and 20 sec on beam 2 from 
the top to the bottom of the hole. Beam 1 at 40.0kV collected 29 elements, including titanium (Ti), vanadium 
(V), chromium (Cr), manganese (Mn), iron (Fe), cobalt (Co), nickel (Ni), copper (Cu), zinc (Zn), arsenic (As), 
selenium (Se), rubidium (Rb), strontium (Sr), yttrium (Y), zirconium (Zr), niobium (Nb), molybdenum (Mo), 
silver (Ag), cadmium (Cd), tin (Sn), antimony (Sb), barium (Ba), tungsten (W), Au, mercury (Hg), lead (Pb), 
bismuth (Bi), thorium (Th), uranium (U) and total light elements (elements with atomic numbers lower than 
magnesium (Mg)). Beam 2 at 10.0kV collected 9 elements (Mg, aluminum (Al), silicon (Si), phosphorous (P), 
sulfur (S), potassium (K), calcium (Ca), Ti, Mn).  

Drillcore sample lengths were typically between 0.5 to 1.0 m long, based on the geologist’s discretion. The 
core sample was half split by a diamond saw, with one half being sent for assay and the other half remaining 
in the box with the sample tag. Duplicate samples were created by cutting core into two quarter core samples, 
each submitted in a separate polyurethane sample bag with a unique sample identification. Once bagged 
and securely sealed, the samples were delivered by Bayside Geoscience personnel to Actlabs in Thunder Bay.  

A total of 812 samples (including 32 blanks, 16 standards and 33 duplicates) were sent to Actlabs for multi-
element and gold analysis in Thunder Bay, Ontario . No issues with sample shipments or their acceptance at 
the laboratories were reported. Actlabs is independent of EVX and Storm Exploration. 

11.2 Analytical Procedures 

The analytical work for the 2022 core samples was performed by Actlabs in Thunder Bay, ON. Actlabs is an 
ISO-IEC 17025:2017 accredited and ISO 9001:2015 certified geoanalytical laboratory and is independent of 
EVX, Storm Exploration, and the Author. 

Actlabs sample preparation involves crushing the sample to 2 mm particle size, mechanically splitting the 
samples to 250 g, and then pulverizing to 95% passing 105 μm. All samples were analyzed for gold by Fire 
Assay – Atomic Absorption Spectroscopy (FA-AA) of a homogenized 30 g sample. Any samples exceeding 



 

Miminiska Property Technical Report 63 December 1, 2025 

 

the overlimit for FA-AA were reanalyzed by Fire Assay with Gravimetric finish (FA-GRAV). Select samples, 
based on their conductivity, magnetic susceptibility values, and XRF values were sent for multi-element 
analysis by Aqua Regia Partial Digestion (AquaGeo).  

11.3 Quality Assurance – Quality Control 

11.3.1 Actlabs QA/QC 

Quality assurance and quality control (QA/QC) measures at Actlabs include routine screen tests to verify 
crushing and pulverizing efficiency, sample preparation duplicates (every 50 samples), and analytical quality 
controls (blanks, standards, and duplicates). Quality control samples are inserted with each analytical run, 
with the minimum number of QC samples dependant on the rack size specific to the chosen analytical 
method. Results for quality control samples that fall beyond the established limits are automatically red 
flagged for serious failures and yellow-flagged for borderline results. Every batch of samples is subject to a 
dual approval and review process, both by the individual analyst and the Department Manager, before final 
approval and certification.  

11.3.2 Storm Exploration Field QA/QC 

The QA/QC measures employed in the field during the 2022 Diamond drilling program comprised inserting 
analytical standards, blanks and duplicate samples into the sample stream at a rate of representing 10% of 
the entire sample group (Table 11.1). Standards and blanks were compared to expected values to ensure the 
lab results fall within the acceptable margin of error. Similarly, duplicate sample results were compared to 
originals to test the repeatability of lab results 

Table 11.1. QA/QC Insertion Rates for 2022 Diamond Drilling 

Year 2022 

Regular Sample 731 

Blanks 32 

CRM OREAS-235 16  

Duplicates 33 

Source: APEX (2025) 

Standards or certified reference materials (CRMs) were inserted into the sample stream by Storm Exploration 
to verify the overall analytical precision and accuracy of assay results. The certified reference material used 
for the 2022 QA/QC program was OREAS-235, which was prepared from a blend of high-grade gold-bearing 
material and barren metasediments from Fosterville Mine, located 20 km from the city of Bendigo in the state 
of Victoria, Australia. OREAS is an ISO 17034:2016 accredited reference material producer. CRM OREAS-235 
was inserted with every sample ID ending with -00 and -50. All analytical results for OREAS-235 fell within the 
acceptable range of 3SD from its certified value (Figure 11.1). 
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Figure 11.1 2022 DDH program CRM OREAS-235 results (Au). 

 
Source: APEX (2025) 

Blank samples were inserted into the sample stream to check for potential contamination during the sample 
preparation and analytical procedures. Blanks were inserted with sample ID ending with -20, -40, -60 and -80. 
No contamination issues were observed from the assay results for the blank samples, with all blanks having 
Au values below the 25-ppb threshold (Figure 11.2). 

Figure 11.2 2022 DDH program blank performance (Au). 

 
Source: APEX (2025) 
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Duplicate samples were collected by Storm Exploration to assess the repeatability of individual analytical 
values. Field duplicates were taken with every sample ID ending with -10, -30, -70, -90. Duplicate samples 
were created by cutting a core sample interval into two quarter core samples, each submitted in a separate 
polyurethane sample bag with a unique sample identification. The remaining half core was left in the box 
with the sample tag. A moderate correlation between the original and duplicate samples was observed with 
an R2 value of 0.7254 (Figure 11.3). The moderate correlation rate for gold may be partially due to the erratic 
nature of gold mineralization and partially due to contamination or insufficient grinding. Coarse gold (nugget 
effect) could also play a part in the correlation rate. 

Figure 11.3 2022 DDH program duplicate performance (Au). 

 
Source: APEX (2025) 

In the Author’s opinion, the QA/QC procedures are reasonable for this type of deposit and the current level of 
exploration. Overall, it is the opinion of the Author that the results of the QA/QC from Storm Exploration’s 
2022 drilling program at Miminiska are acceptable for use in this Report. 

11.4 Adequacy of Sample Collection, Preparation, Security and Analytical 
Procedures 

The Author has reviewed the adequacy of the sample preparation, security, and analytical procedures and 
found no significant issues or inconsistencies that would cause one to question the validity of the data. The 
Storm Exploration data within the Miminiska Property database is considered suitable for use in the further 
evaluation of the Property and for its intended use in this Report. 
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12 Data Verification  

12.1 Data Verification Procedures 

On June 5, 2024, APEX personnel, under supervision of the Author, downloaded a GIS copy of the government 
of Ontario Drillhole Database, as a part of the validation of historical drillholes within the Miminiska Property. 
Within the Miminiska Property limits, 197 historical diamond drillholes were included in the Ontario Drillhole 
Database. However, the Ontario Drillhole Database drilling dataset was found to be incomplete. A total of 40 
additional historical diamond drillholes from the Miminiska Lake block were discovered in a dataset provided 
by Storm Exploration. The Author confirmed the existence of and data for these drillholes in the 2004 
assessment report by Needham and Sale (2004). Of these 40 drillholes, 28 were drilled by Conwest 
Exploration Company Limited, 11 by Baroque Resources Ltd., and 1 by Landore Resources Inc. Therefore, 
237 historical diamond drillholes occur within the current limits of Miminiska Property. Collar locations were 
georeferenced from historical maps, and these historical drillholes was incorporated into the digital drillhole 
database by APEX personnel. The QP is not aware of any additional diamond drilling programs performed on 
the Miminiska Property. 

In addition, APEX personnel, under the direct supervision of the Author, conducted data verification of the 
Storm Exploration drilling assay data by comparing the database values for gold to the values reported in the 
Actlabs pdf certificates. No discrepancies were identified in the review.  

In the opinion of the Author, the database is deemed to be accurate and acceptable for its intended use in 
this Report and in further evaluation of the Property. 

12.2 Qualified Person Site Inspection 

A Property visit was completed by Edward Parker on November 5, 2025. Edward Parker visited an outcrop 
location and confirmed the presence of veining and some oxidation. Three rock samples were collected but 
have not been submitted for analysis. He visited drill collar locations from historical drilling and observed 
casings with orientations and quantities consistent with what was recorded for these locations. Edward 
Parker observed the historic core storage and verified the visible mineralization, veining, structures, alteration, 
and lithologies recorded in the Miminiska drill data. 

12.3 Validation Limitations 

The Property has been historically explored for precious metals by several operators from the 1930s to 2005. 
A portion of the exploration data and information related to the geology and mineralization of the Property 
was collected prior to the current NI 43-101 and CIM definition standards and guidelines (2014, 2019). While 
the validated data proved accurate, comprehensive validation was restricted due to limitations, most notably 
the limited availability of raw data and information regarding the early exploration programs, which were 
conducted prior to the adoption of NI 43-101. 

12.4 Adequacy of the Data 

The Author has reviewed the adequacy of the exploration information for the Property, and has inspected the 
Property’s physical, visual, and geological characteristics. The Author was limited with respect to data 
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verification due to the data limitation discussed above. In consideration of the information summarized in 
this and other sections of this Report, the Author has concluded that the Property data are of sufficient quality 
to guide further exploration and are adequate to support the Authors’ conclusions and interpretations 
summarized in this report. No significant issues or inconsistencies were discovered that would call into 
question the validity of the data. 
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13 Mineral Processing and Metallurgical Testing  

Storm Exploration has yet to conduct mineral processing and metallurgical testing at the Property. 
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14 Mineral Resource Estimates  

Storm Exploration has yet to conduct mineral resource estimations and there are no known mineral 
resources or reserves outlined at the Property. 

 

*** Items 15 to 22 omitted; this technical report is not for an advanced property *** 
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23 Adjacent Properties  

The Miminiska Property is situated within the Miminiska – Fort Hope greenstone belt, which hosts gold 
mineralization that is primarily associated with iron-formations and east-west striking shear zones. Although 
several entities hold adjacent mineral claims, the information in this section is limited to projects for which 
sufficient technical data is publicly available. Adjacent properties lacking public disclosure are not discussed. 
The mineral tenure presented in Figure 23.1 is based on current information maintained by the Ontario Mining 
Lands Administration System (MLAS).  

This section discusses mineral properties that occur outside of the Miminiska Property. The Author has not 
visited any of these properties and is unable to verify information pertaining to mineralization on the 
competitor properties, and therefore, the information in the following section is not necessarily indicative of 
the mineralization on the Property that is the subject of this Report. The information provided in this section 
is simply intended to describe examples of the type and tenor of mineralization that exists in the region and 
is being explored for at the Property. 

23.1 Miminiska-Snowdrift Gold Property  

Bounty Gold Corp.’s Miminiska-Snowdrift Gold property is located 17 km to the west of the Miminiska 
Property (Figure 23.1). The geology of the Miminiska-Snowdrift property is largely consistent with the terrain 
extending east to the Miminiska area. The Miminiska-Snowdrift property is situated within the Uchi 
Subprovince, a geological belt that extends all the way to the Musselwhite Mine (see Section 23.2). 

Historical drilling at the Miminiska-Snowdrift property outlined multiple areas with anomalous gold 
intercepts. Historical grab samples from Miminiska-Snowdrift returned gold values to a maximum of 1.5 opt 
(51.4 g/t Au). Historical drilling returned gold values including 0.40 opt Au (13.7 g/t Au) over 0.3 m core length 
and 0.58 opt Au (19.9 g/t Au) over 0.3 m core length, mainly on western flank of property. Similar to the 
Miminiska Property, a distinct east-west trend can be noticed in the airborne survey data from the Miminiska-
Snowdrift property (Bounty Gold Corp., 2024).  

The Author of this Report has not visited the Miminiska-Snowdrift property and is unable to verify information 
pertaining to mineralization on the competitor properties, and therefore, the information in this section is not 
necessarily indicative of the mineralization on the Property that is the subject of this Report. 

23.2 Lilypad Lithium-Tantalum-Cesium Property 

The Lilypad project is situated immediately to the northeast of the Miminiska Property and is held through 
joint venture company, Separation Rapids Ltd (Figure 23.1). Separation Rapids Ltd is owned 60% by SCR-
Sibelco NV and 40% by Avalon Advanced Materials Inc. The Lilypad project is located in the Miminiska-Fort 
Hope greenstone belt of Northwestern Ontario, and its geology is characterized by a field of highly 
fractionated, east-west trending Lithium-Cesium-Tantalum (LCT) pegmatite dykes. The project's primary 
mineral targets are critical metals: Cesium (Cs), Tantalum (Ta), Lithium (Li), and Rubidium (Rb). Historical 
exploration, including drilling by Avalon Advanced Materials Inc. (2001–2013), confirmed widespread 
occurrences of the cesium mineral pollucite within the pegmatites, with a historical resource estimated for 
one dyke (Avalon Advanced Minerals Inc., 2025). 

The Author of this Report has not visited the Lilypad property and is unable to verify information pertaining 
to mineralization on the competitor properties, and therefore, the information in this section is not necessarily 
indicative of the mineralization on the Property that is the subject of this Report. 
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Figure 23.1. Adjacent properties. 
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24 Other Relevant Data and Information  

The Author is not aware of any other information of a material nature relating to the Miminiska Property. 
There is no information relating to the Property, mineralization, metallurgical, environmental or social issues 
known to the Author not mentioned in this Report. 
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25 Interpretation and Conclusions  

25.1 Results and Interpretations 

25.1.1 Geology and Mineralization 

The Miminiska Property is a gold exploration project located within the Miminiska-Fort Hope greenstone belt 
in the Thunder Bay North Mining Division in northwestern Ontario, Canada. The Property lies within the Uchi 
Subprovince, an east-trending, predominantly metavolcanic-metasedimentary belt in the Superior Province 
of the Canadian Shield. The Uchi Subprovince forms part of the North Caribou Terrane that hosts the prolific 
Red Lake Gold Mines, Musselwhite Gold Mine, and past gold producers, notably the Pickle Crow Mine located 
approximately 115 km west of the Miminiska Property. 

The Property is underlain predominantly by very well laminated locally turbiditic appearing units of 
interbedded wacke, quarzitic wacke and slate/argillite. Mafic volcanic units observed in the northeastern 
portion of the Property are massive to amygdaloidal in texture and are commonly strongly amphibole and 
biotite altered due to regional metamorphism. All the rock units found on the Miminiska Property are Early 
Precambrian in age, with the exception of a few north-trending diabase dykes of Middle Precambrian. 
Quaternary deposits of glacial till, and glaciolacustrine and glaciofluvial sand and esker gravels now cover 
much of the bedrock. A major unit of banded oxide facies iron formation trends east-west across the northern 
portion of the Property based on the limited geological mapping and magnetic surveys. 

Gold mineralization on the Miminiska Property is primarily associated with banded iron formations and east-
west striking shear zones over a length of 14 km across the Property. 

25.1.2 Historical Exploration 

Exploration at the Property dates back to the early 1930s and 1940s, when the Miminiska, Frond, and Wottam 
Lake prospects were discovered. Modern exploration at the Property began in the 1960s. Since that time, 
several companies have explored the Property area, completing geological mapping, geochemical sampling, 
geophysical surveys, and drilling.  

Early trenching and drilling on the Miminiska Lake block in the 1940s by Conwest Exploration Company 
resulted in the discovery of a 36 g/t Au trench sample and core length drilling intercepts of 5 g/t, 3.7 g/t and 
5.5 g/t Au over intervals of 6, 1.5, and 3.1 m, respectively. Baroque Resources Ltd. drilled 11 diamond holes 
in 1988 and reported core length intercepts of 13.45 g/t Au over 3.96 m and 11.38 g/t Au over 0.8 m. From 
2003 to 2005, Landore Resources Canada Inc. drilled 47 NQ-sized diamond drillholes totalling 9,349 m. 
Notable core length gold intercepts of 5.75 g/t Au over 20.84 m, 1.05 g/t Au over 16.05 m, 4.49 g/t Au over 
11.18 m, 1.87 g/t Au over 17.56 m, 1.93 g/t Au over 21.07 m were returned from the Landore Resources 
Canada Inc. drilling programs. 

The Wottam Lake block was first investigated in the 1940s by Coin Lake Gold Mines Ltd. (9 trenches) and 
International Mining Corporation Ltd. (6 drillholes); however, no significant gold values were returned from 
this early work. Mattagami Lake Mines Ltd. drilled 4 holes totalling 897 m targeting iron mineralization, which 
returned results ranging from 13 to 32.6 wt.% iron. Noramco Exploration Ltd. conducted grab sample and 
drilling programs in 1987, with drillhole SL87-4 returning 28.11 g/t over 1.5 m core length. Reconnaissance 
rock sampling by Landore Resources Canada Inc. in 2002 returned a maximum value of 3.37 g/t Au. 
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The Frond Lake Block was first investigated in the 1940s following the discovery of gold bearing outcrop. 
The area was first drilled by the Connel Mining and Exploration Company from 1940 to 1946, totalling 74 
holes. Later drilling was conducted by Keezic Resources Ltd. (17 holes for 1,357 m) from 1981 to 1983 and 
by Ayrex Resources Ltd. (42 holes for 6,188 m) in 1987. Three mineralized zones were intersected during the 
1987 drill program at Frond Lake, named “A”, “B”, and “C” zones, with gold mineralization intersected to a 
depth of 195 m. The best gold result was returned from drillhole 87-14, which yielded the highest average 
grade of 37.02 g/t Au over a downhole interval length of 0.34 m from 61.66 m depth. 

Historically, 237 diamond drillholes totalling approximately 28,265 m have been completed at the Property, 
primarily in the Frond Lake and Miminiska Lake blocks. Historical exploration has delineated multiple zones 
of prospective mineralization within the Miminiska Property. Furthermore, geophysical data has enhanced 
the geological understanding by successfully delineating structural trends and lithological units across the 
entire area. 

25.1.3 Recent Exploration 

From 2021 to the Effective Date of this Report, Storm Exploration has completed a LiDAR survey, an airborne 
magnetic geophysical survey, a ground magnetic and EM geophysical survey, and a diamond drilling 
program. In 2021, Storm Exploration also completed a compilation and review of historical data and existing 
drill core to gain a better understanding of the Property’s geology and known mineralization zones. 

Results from the LiDAR survey were used to identify geological outcrops and structures of interest, detect 
alteration and mineralization patterns, and produce a high-resolution digital elevation model of the Property. 
The airborne magnetic survey covered the entire Property and delineated several significant northeast 
trending structures. The ground magnetic and EM survey covered the Miminiska Lake block and targeted the 
extensively faulted and folded banded iron formation in that area. The ground geophysical surveys identified 
several targets within the Miminiska prospect that have not yet been tested with drilling and that are similar 
in response to the known zones of high-grade gold mineralization. The EM survey delineated the BIF of the 
Miminiska prospect and provided information on the structural setting of the Property. 

Storm Exploration completed 2 diamond drillholes totalling 659.2 m at the Miminiska prospect. The drilling 
tested two high-priority targets and was focused on expanding and extending the footprint of high-grade gold 
mineralization intersected in historical programs on the section of property adjacent to Miminiska Lake. 
Select results returned from this drill program are listed as follows: i) drillhole 22-01 returned four assays 
greater than (>) 1 g/t Au, including 2.40 g/t Au over 1.0 m core length and 2.39 g/t Au over 0.44 m core length. 
Hole 22-02 returned 27.60 g/t Au over 0.59 m core length and 1.76 g/t over 5.72 m core length, including 6.73 
g/t Au over 0.53 m and 9.91 g/t Au over 0.37 m.  

The drill program extended known high-grade gold mineralization in the folded iron formation laterally by 130 
m. Most of the anomalous gold values from the 2022 drill program are associated with folded, boudinaged 
and irregular bullish white, quartz-carbonate-chlorite veins with pyrrhotite, pyrite and up to 10% arsenopyrite 
on strain shadows and vein contacts, within oxide iron formation. 

25.2 Conclusions 

Based upon a review of available data and information, historical and recent exploration data, and the 
Author’s recent site inspection, the Author outlines the Miminiska Property as a property of merit prospective 
for the discovery of additional gold mineralization. This conclusion is supported by: i) the favourable 
geological setting of the Property within the Miminiska-Fort Hope greenstone belt; ii) historical and recent 
drilling that intersected gold mineralization and defined several prospective targets within the Property; iii) 
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gold mineralization returned from prior surface rock sampling and confirmed with visible gold in core 
observed during the Author’s recent site inspection; and iv) the presence of shear zone-hosted mineralization 
within a framework of amphibolite facies metamorphism and observable structural geology. 

25.3 Risks and Uncertainties 

The Property carries a data risk as a large portion of the historical drilling was conducted prior to the 
implementation of NI 43-101. This means the data's reliability is uncertain, as the original drilling, logging, 
and assaying procedures were not subject to the standardized QA/QC protocols required for current 
disclosure. Data verification suggests that the quality of the historical data is adequate; however, a detailed 
investigation is still recommended. 

Historical reports have identified discrepancies in the use of the term “iron formation”. In past work, both OGS 
and Landore personnel have referred to “Algoma Type” iron formations occurring within the Property, which 
are BIFs with alternate layers of bedded chemical sediment comprising alternating layers rich in iron and 
chert. In contrast, other historical work on the Property has referred to these units purely as “ironstone” or 
“iron rich sediments”. These name discrepancies can have significant implications for geological model of 
the Property; therefore, historical interpretations and estimates should be reviewed and reinterpreted, if to be 
considered within modern analysis of the Miminiska Property.  

With any exploration property there exists potential risks and uncertainties. The Company will attempt to 
reduce risk/uncertainty through effective project management, engaging technical experts and developing 
contingency plans. Potential risks include changes in the price of gold, availability of investment capital, 
changes in government regulations, community engagement and socio-economic community relations, 
permitting and legal challenge risks and general environment concerns. 

There is no guarantee that further exploration at the Property will result in the discovery of additional 
mineralization or an economic mineral deposit. Nevertheless, in the opinion of the Author, there are no 
significant risks or uncertainties, other than mentioned above, that could reasonably be expected to affect 
the reliability or confidence in the currently available exploration information with respect to the Miminiska 
Property. 
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26 Recommendations  

As a property of merit, a two-phase work program is recommended to delineate additional gold 
mineralization at the Property, to move towards a maiden Mineral Resource Estimation, and to test regional 
greenfield targets in the Property area.  

Phase 1 should include step out and exploration drilling at the Miminiska and Frond Lake prospects, with 
step out drilling recommended along strike of the central limb of the folded iron formation at the Miminiska 
prospect, as well as exploration drill testing of the north and south limbs of the BIF. Since most anomalous 
gold values are associated with quartz veins within oxide iron formation, it is recommended to utilize the 
2022 geophysical data to locate structural breaks proximal to strong magnetic anomalies and subsequently 
use these specific locations to define drill targets for future exploration. Step out drilling at Frond Lake should 
extend historical drilling to the west. 

Regarding regional exploration recommendations, Phase 1 should include a VTEM survey over the entire 
Property to map conductive units to increase the geological understanding of the Property and to assist in 
drill targeting. Ground follow up exploration, including geological mapping, prospecting, and rock sampling 
of exposed outcrops, should be conducted over geophysical anomalies with priority given to anomalies that 
coincide with interpreted BIF horizons and that are associated with structural complexities and/or near 
historical occurrences. The estimated cost of the Phase 1 drilling and exploration program for the Property 
totals CAD$1,900,000, not including contingency funds or taxes. 

Phase 2 exploration is contingent on the positive results of Phase 1 and should include follow up ground 
geophysics and geochemical soil sampling of targets defined in Phase 1, as well as drill testing of regional 
targets. Phase 2 should include the calculation of a maiden Mineral Resource Estimate for Miminiska and 
Frond Lake, as well as the accompanying technical report. The estimated cost of the Phase 2 exploration 
program for the Property totals CAD$2,650,000, not including contingency funds or taxes. 

Collectively, the estimated cost of the recommended work programs for the Property totals CAD$4,550,000 
not including contingency funds or taxes (Table 26.1). 
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Table 26.1 Budget for proposed exploration at the Miminiska Property. 

Phase Item 
Approximate Cost 

(CAD$) 

 

Phase 1 

All in cost for core drilling (2,000 m @ $650/m) $1,300,000 

VTEM Geophysical Survey $350,000 

Geological mapping and prospecting $250,000 

Sub-total: $1,900,000 

 

Phase 2 

All in cost for core drilling (3,000 m @ $650/m) $1,950,000 

Geochemical Sampling Program (Soils) $300,000 

Ground Geophysics  $250,000 

Mineral Resource Estimate and Technical Report $150,000 

Sub-total: $2,650,000 

 

Phase 1 & 2 Total: $4,550,000 

Source: APEX (2025) 
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